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0 LV\IH

2 INRWHQ UFKW] LEK VRAVGH NRJHUH R GH NRQJYRZ DV\HGH GIH VWAQ JHYROH YDQHHD
YHUNRXZ HQVEUHXN P HW] LEK] HD P HWGH ®1H RP JHIQJ R GH P DIWFKDS SHIMH
RP YRREZHUS LV YDQGHIHTGHR WHHGV RS JDQ) J HNRP HQ XIWOWIQI\VP HFKD

QPH

AQBIQ HHY SOUDDMAFKH GIYHQY  HQ P DIWFKDSIWIMH JDIM2 LNRWAQ XIWYDQ KHW
UHVSHPAVHQ JHRR 1Q GH HIHQ YHUDQAZ RRIGHIMKHG LCELHQ) HONXQ®Q YDQGH
NRQJHUH HQ GH NRQIYRZ DV\HCH ' H YHUIHQUILQ) FUHSHUAHHD YUMSD W RS P DIW EH
SHUNMOQVIAG HQ UXIP WA

+ HWUHDPVIYHUHQ YDQ KHWSHUVR IV LQAHUSHUVR ROV HQ P DIWFKDS SHIMN SLR
EGIHP RSBRV\HQG YHLP RIHQLY KIHUELMGH VBXVHOMRWKHUAHOYDQ YHLERQGHKHG

P HAGH RP JHYLQ) HQ EHNZ DIP KHG VIRA] LQIHNQJ

2 INRWHQ Z LOKDIJ DIERG YHUWIP HQ XWVERXZ HQ HQ DRWDOVHUHQ YDQUWHHQ SHP D
GHOM NUMMFKH UH GPVIH H UHNHQQ) KRXGHQG P HWP DIWFKDS SHIMH ROV

+ HAMY HHQ YRRWEXUHQGH ] RUJ YDQ2 INRMHQ RS EDVY YDQ KD IJ HUYDUQIHQ KHW
P DIWFKDS SHIMN GHQNHQ GH WUKRVUHQ HQ KHWEHBAG VW EHQYGHGHQ



HUNLQY

61Q6V Z HUINW2 LNRVHQ DOHUIDHYHQ XIWWYR R NRQI HUHQ XIWGH LOAHAQIHQ
YRRJYANI RIGHH - HXIG RU ' H LQWDAH GHP HUY Z DLHQ JHLD DWGR RJ GH VVYDVAH
YDQGH H NRQJHUHQ Z DIWYR R~ NIV \HNHu LOAHAQI HQ EQMNED I JHHD XIVIKRP \AW
PHHJ ERGHQ 8 WIHELHG LOAMAOQIWHUBIGHQ RQDIYHSDWIHGLD) EHILQ®IQCH
FUP LQDOMW HHQ @IH VFKROQIVILDEE  EQUNHQWAXN YRRJWWN Z HIZ LN HOV LQ GH

UFKVIQ) YDQ HHD YHUGHUH RRFSED L) YDQ P VONNQIHQ

Q RUIDQVHHIAR LNRWHQ YR R VIZ HHP LQGHUNDULI HQ HQ HHQ EHI HBLGHU HHD
HHWH YRHWRFKWYDQXAWO p] HD. (DI KHWG SDIVH 6 DADIR GH &RP SRAKHD ' H
LQVDAH GHP HWV Z DUHQ KIHU/RH JHIQVSLLHHG GRRJHHONHQQ@QP DNQJ PHWGH ND
LDYDCHQ YDQ GH MIWAMH NDQ/ YDQGH $ P HUNDEVH RUDQVDAH 9 IMRQ4 XHW

9RRJGH HVZ HHNRQIHUHQ EHVNHOAGH H HHOWH 2 LNRVHQ VIRFKWH HQ XOWHP H NDQY
' HO HFKHOH - HXIGUHFKVAU - DQ3HHHUY ZDVEHHGRP DIV H GH VRFKW RVHHD
JRHG HQGH ELDFKWAQ2 GH| H VIZ HHNRQI HUHQ YUMVIH AACHID HQ GH NDQY VH JHYHQ
KXQVRHNRP WLQ KDQGHQWH GHP HQ

' HRQGHUQHP LQ) ZRIBAHHQWWERHV 7 HIHQ GH YHLZ DFKVIQ) YDQ YHBQLQ EHUHNHQ
GH WIS SHW D HHQ YRHWRFKWYDQ RQJHYHHU N.GP HVHU KXQHQG GRHO HQEHL

GH NRQIHLHQ Z HWVHQ] LFK DFKVILD HHD SO W W YHLZ HUYHQ LQ GH VDP HIBMQJ

' WAWHHOWM VXFRHV YRUP WGH EDVLY YRR GH RSUFKVIQY YDQ2 INRMHQ ' H* UHNWH
DPF YDQGH YHLHQILQ) KHH WHHY GXEEH®I EHVHNHQY  XIW] IMDKXLY XIW] LMD YD
GHUDQG HQ RS HIHQNUDFKW P HAHIHQP IGGHBR ' HDP YHIZ LIWAWUHEKW
WUHHW DI GH YRHWRFKVHQ GIH VRARS YDQEDD RYHULIHQY GH UXJJ HQIUDIWYDQ GH
ZHNQI | IMQ

Q JDI2 LNRWHQ P HWKHAB @I VH * HP HHQFKDSWP LAWHUH YRRU* H LQHQ

: HOWWQY] RU HHYFRQYHQAH DD 7 HIHQRYHU HHQ DY LHQIMH XWVEUHGQ) DD SHU
VRCGHHOHQ Z HUNLQI WRHDI HQ NRP WHHQ XM HEUHLG VENHCGSDN NHW WAVDID + HWLY GH
EHGRHIQ) GDA2 INRVHQ GH LGHHDFKVHU GH VREKVHQ JHWIDOH | RX JHYHQLQ DOUBL
QHXZ H SLRWHAQ



' RRJ GH FRQYHQAH NUM HQ RXGH LGHH®Q UHDDHUQIVNDQMHQ =R Z RUGAMQGY

GH VRAKVHQ RUP X®! P IW HHQ UHH\V DIBDVNQIHQ RRN YRRJ P HVNHY VIRHI DONHOWN
JHP DIW 9 HUGHU NRP WQ HHQ KHUAWHEHP LG GHIQJ VSLRWHAW RMADQG Z DI
ELM LQ @XZ H VDP HQUSLDIN P HW- HXJ GUHFKVIAUY HQ 3DUNHVIP DIMADMQ EHP LG GHG
Z RUGW W/AHQP LQGHUINDUIH  GDGHWY  HQKXQMDFKVRI HW Z DAHHD YHUGHU LQJUM
SHQSRUVIH NDQ EHQYGHGHQ 2 QGHUMV\HQ KHH WKHWDIERG G2 LNRWHQ RQWV
Z INNHGH LRQG " KHUWHEHP LG GHIQI 1 HHQ YDWH SO IW YHIZ RUYHQLQ 9 MIGHHQ

] RZHOYRRIP LQGHU DY YRRJ P HHUIGHUINDULIHQ

' H VRFKWCQDIJ 6 DQADIR EQMIWQ GH QRS GHU NDLHQ GH | DYRUHVWH EFVWPP LQJ YRR
2 INRVHQ VRAKWHQ P DIJVIRFK Z RUGHQ R RN DQGHUH VIRFKWRLP XBN XMW HSUREHHUG
WESVRFKVHQGRRJ1 RRIG $ 1 UND 2 RAWV( XURSD HQ* UHNHQDQG | LHWAVRFKWHQ I
GH 1 RRG\DIS HQ( J\ S ] HORFKWHQRS GH] HH

1 DHHQUHHWV P LVONNQIHQ KDNW2 INRHQLQ GH IQUH GH NQRFS GRRIRP
YRRJ P HMNHY HONHOQR LQALYLGXH®! VIRFKVIHQ WA RUIDQVHUHQ ' H GXRVRFKVWHQ Z RU
GHQ YRREHKRXGHQ YRRINRQIHQY ' H @IV NDUHQ WHIV2 LNRWAQ HFKVHU YDVWAGDW
KHWRRN YRRJ NRQJHQV WHHGV P RHAONNHU Z RUBAVRP GH GXR RUP X®1 VW KDQGKDYHQ

2 S GWP RP HQAZ RUBWGDQRRN 2 ELQGQGH | LQDGFSs B HY RUIDQVDVRUMVAKH P RIH
QWKHGHQ? DI HQVRH HIDLQEMGXH®B! YRHWRFAKWYR RJ NRQJHQV JHRUI DAVHHUG

' H LQENGXDDHUQ YDQ GH SURMHAVHQ BLOAR RN VRAHHD @HXZH | RUP X®I KHW
Z HINSURMHFW 1 D Z DAVH SHUP HQMQLQ) LDQNUMN 6 FKRADQG 3RUAKIDOHQ, QGis
NHA2 INRWHOLQ YRRJ HHQ YDWH WHN LQ GH | LDQWH 3\ LHHH® 7 ZHHYDAM
P HGHZ HUNHUY UHNUXVIAUHQ HQ EHI HBLGHQ VAU SO IWH JDWIH] LOBIQLQ GH UXIP H
RPJHVIQ) GHEHHG] IMRP JHGXUHQGH YLHU P DIGHQ HHY NRQIHLH RS WA YDQIHQ
HQZ HUN VM YHUVFKDI HQ

Q UFKW2 INRWHQ HHQ ERHUGHUMIQKHW DY %4 DEDQAH %H 6 DUMQ DY
NDP SSDIW YRR JURHSHQ XWGH 94N RQGHUH - HXI GELWAIDQG HQ GH - HXIGSV FKID
VUH , QVOP HZ HUNQJ P HWHQNH®B! - HXIGSW FKIDWIMAKH FHQAD Z RUGW W HINN
JHWIUAP HAWHHQ LOVDAH  URQG HUYDUQIVBILHQ 2 PZHJ ' IMFRGFUHVIA SLRVHFW

Z RUIGWYDQP HHAD DD JHNRS SHEG DD HHY JHRUW DQVHHUG RYHUBY P HWGH VHRVRU
NHXI GSVA FKIDWIH URQG YRUP HQ YDQVEP HZ HINQ) 0 HGH RQGHU LP SXO YDQGW
RYHUBU WISW2 INRHQLQ LQKHW4 - 3$66  SURMHAW HHQVOP HZ HNQIMQW
DAH  VWV\HQ GH %N RQGHUH - HXIG RU HQGH - HXIGSW FKIDWIH 1Q$ QAZ HBHQ ' LW
SLRVHPWER FBWLQ D



Q WIDUA2 LNRAHQ P HWGH RUIDQVOVIH YDQ FUMVRQKHP LQIHQ NRUMA VIRFKVIHQ
YDQppQZHHN DY HHRYRIP YDQWIP H RAWYR RJNRQIHUHQ XIWGH YRR LHQQIHQ % %
GHO 3, VHQGH - HXJGSW FKIDWIH XWGH SURYIGFIH 9 MIP V %4.0EDQNV GH IQHHD
HUQMO FRQ QFW WHFKVIRRP HQ P FWKXQEHIHPIGLQ) 9 DQEDD ZRUGWGH H YRUP
YDQWIP H RAWGR RJ DQGHUH RUIDQVDHY RRN DI HERGHQ LQ GH DQGHUH SLRYLGFLHV
HQ P D DWWKHWHHQ L) UD BDGH HOXMAYDQ KHAI GED®! VP H RAVIDIERG LQ 9 M IGH
HQ

Q WIDUA2 INRMHQ P HWHHQH SHUP HQA? JHWHXQG GRRJ GH SLRYLGFIH

9PV %.LEDQA? RP YUNZ LAGHWV LQ W VFKDNHBIQLQ GH KHOWHEHP LG GHIQ)

+ IHUP HHZ 102 INRWAQ GH VEP HQBIVLQ) (DXZ HU EMVUHNNHQ ELVIGH EHP LG GHOQIVIH

GDFKWM HD

2 SLDNVIMN HQ] R KHWP DIWFKDS SHIMN GLDII YON YHULRWHQ 0 RP HQMHD INQHHD
VIDOYUNZ LOMHUV LQIHVFKDNHTG DY EHP IGGHDID) ' IWSURMHPMY XQHN YRRJ 9 M)

GHUHQ

Q WIDUA2 INRMQ P HWHHQ DIMERG ” + HUIR RS VFKR R LQ KHAWNDGHU YDQ GH
NRUM VFKRFRIP H RX\W GIH GRRJ &LGDU DY HERGHQ Z RUGHQ

1R IQ Z RIGVEHVOMRP KHWDIERG FUMVRQIKHP LQJ VDP HQ VW YRHIHQP HW
GH XV VAHIQI WP H RAW HQ GH DOHUIDIHYH VIP H RXAW YDQ KHAWDP HZ HNLQIV
YHEDQG 722 / 2 INRWHQZ RUGWZ HUNJ HYHU YDQ GH QHXZ H VIP H RVEHQA
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&HOAXP ) LDQNUMN JDIVKHWQHXZ H NDIJ LQ P HW BHHSURNMHAVHQ GLH LQ EH
JRQBQ] LMY HQ UHVSHPVIHYHIMN LQ | HEUXDUL HQ P DIMAXWHIMASRMH D JHVERIAQ
Z RUGHQ 2 QGHUMVAHQLY GH YRREHLHGQ) YDQ GH NRP HQGH SLRMHAVHQLQ YROD
J0Q ,Q KHEEHQ Z H YH HOD [GDFKWHQ VMG J HVFKRQNHQ DB KHWXLYEUH.GHQ
YDQRQ/ JDMIH LQBIEHWIQG : HEHILQ®R GDQRRAN P HWHQNHB! QHXZ H
HMKRMDAMH JH LOGBRQ

, QGHUGDOB ZH P HUNHQHHQY VH P HHU GDAGH WUHHN P HQVHQ EQMIWD BAHNNHQ
GHGDID EHHG] IMRP KXQKXLY HQVIKQ W GHBIQP HMWRQYIHUHQGH RS HHQP R
P HQMOQ KXQ BGIYHQ YDWY IWHD HQ HHO NDQY P RAVHQONUMHQRP XIWKXQ GINZ MY XIW
] LFKV@®) H VIVXDVAH VA JHUONHQ

' ( 352-(&7(1

9 HUD HQ %4-HUMAMDUMQ DOEH. D HQ P DNHQ HHQ VAKIWWILHQG SLRMPAD + XQ
JDWIH LQ®RQ] IM)] RZHOYROR RYHU GH KXS GH ] H YDQ KHQ NUMHQ DY YDQKXQ
JH HOQH DOY H LIKHG LOKXY =H KRXGHQ &) WHHGEV FRQ/DPWP HAKXQ JDWIH] 1O
HQD JHBSHQ] RP HULY %DUA] HDV DOHHQNHHURS EH| RAN JHZ HHAN + IMWRN RQ

P LG GHOEN GH Z HINNBIUHQVWHUX] DEDRP ] LFK QAVIY VWA P DNHQ

%4-11Q | HEUXDUL RQKDBVHHD JH] 1Q GDWHHD J LR RAMKRHOUHMDXUDQAD B KHAYHU
ERZHQLY 7RP  + LMZ RUGAP HHLQI HVFKDNHTG LQ KHWEHKDQIHQ VRKLGHUHQHQRS
NXWVHQ YDQ GH P HXEHBRQ 7 RP NRP WKH HOHQKRXVIDWD B HQ KHANINAGDQ RR

P HVHHQVWVAHQKHP HQKHWIH LQ 7 RFK EQMNWVDOKHHOIDXZ GDA] LMD SV FKIVKH
SLREGP HQ @HW WRQGHUWVFKDWHD] LMD 7 RP KHH WYHHOP RHWH P HW] LEK LQWW SDV
VHQLQ HHQ I HWUXFVKUH HUG VINBVRKHP D HQ GD LHERYHQ P HUNHQ Z H DOVGHOGDAKIM
GHGDQY RP ZHJ VW BSHQ QHWANDQ Z HHUWD D

: HYRHBQGDW7 RP (D HDH HFDSDGH HFKWEHLRXZ VIR RQOMHQ GDWKHWIH] LQKHP
NHHU RS NHHUVWHUXI HHQNDQV JHH W P DI VIRFK LV KHWDOMCHOGXIGHINN GDW7 RP
LHW DQGHW (REJ KHH WEDQ HHQ Z HINSLRMHRW

' RQD@ NRP WEHILQ DSUCDI) RP VW WIDUMHQ ELVHHQ JH] 1Q GDWELRBRIVAKH JLRHQ
VHQNZ HHNW' H H DPVIYIVHWLY | HHULQMOQUH 9 DQ Y P RUIHQY VR DYRQGV P RHW
HUZRUGHQJHZHG JH DG JHRRWWJIHPHWk 1D  ZHNHQPHINHQZHGDW R




DT GWKHOP DEDQAHAI HZ HQG LV HQ GDAKLMIQ RSWIQG NRP W WIHQ] LMD GDIVENHQ

1 DHHQP DG Z RUBAMKHWEXGHIMN GDNV - RIDGV SLRVMHPWMWRSIH WP RAWZ RUGHQ

, HGHLHHD Z RUBAVKR R VWRQMYUHGHQ RYHU GH M HHU URQG KHWSLRMHRW' RQDE L GH
HHOWH RP DDV JHYHQ GDAKIMQAHMOQ GH Z IHI JHBUG LV RP JURHQMQ WA NZ HNHQ

+ LMSRSHOVRP WWHUX] QDI %4H0Ls VWA NHUHQ

2 QGHUMVAHQ] IMDZ H EHIRQ®IQ DI GH YRREHIHAQIHQ YRRJ GH DIINRP WWYDQ

- IPP\ + M| DQIDDZ HNHQ ELIMHHY QHW\VDP HZ RGHQG SDI Z DEIMP DQHQ
YURXZ ] IFK EHGHQHQIDIHLHQRP - IPP\ Dl ZIV\HBIQG LQKXLY VW KDBRQ ' WY RR
YRRJRQY HHQ SUP HXUHQZ H ] LMD EHQHXZ G KRH GWFRGFUHHA] DOXVBLDIHQ + HDLY
JDIVGH VSUHXN * GHUGH NHHU JRHGH NHHL QHWRS + HAWWMWHHGY Z V\HBQ YDQ Z HN
SN ELHOM PP\ WA Z HQL] WUXPVIK YU HQVIAYHHOUXIP VW RP | LMD YR RIGH HOVIH KDBIQ
1 D HHQ] HWIDOZ HNHQ KD EBVKLVIH HQ WUH HN XIW GIH RQY YHUBIFKWRP KHP RP IGGHO
OWN VWHUX) DI %HOLs VW WIKUHQ

' DQLY KHWGH EHXUADIR 1 LFN GIH HHD SBN NUMWRS HHQ SDIUGHP DGHIH + HW
YHJ RUHQ YDQ GH SDIRIGHQ GH ERXZ NOVAHQ GH P RHWIXLQ KHWP HHKHSHQ P HW

Z DVAHQHQ SOV\HQJIDIKHP D DY HHQ | OWH YDQHHQ FHQA 1 LEN VSLDN JHHD

) LDQV VRHQ KLVDIENZ DP P DI DOVGHOKHH WKLIMIGH NXQUWEHP DFKVIIG RP | LFK YHU
WDEEDVIH P DNHQ = IMQJIH] LQLY HU VHYUHGHQ RYHU] IMQJH HOFKDS 1 LFN EQVNW
KHHOKDQGEL) HQ GDRHERYHQJH HAD HQW P SDVKLHN

+ LVNDQ P HWYHHOWRW RS | LMD Z HUNSLRVHPW AUXINLINNHQ

$ FKP HG YRELHQIW] IMQ] RP HUBLRMHPWRS KHWI HP HQJ GH ERHUHCGEHGUM! LQGH
$UgJH ZDIMJVFKESHQ NRHHQ YDLNHQY NRQMHQ HQ JHYRIHOW KHAWBIYHQ EHSDBIQ
+ LMNZ LMV LFK XWWAHNHQG YDQ GH KHP RSIHBU GH VINHQ KHWYRHUHQ HQ YHU RUTHQ
YDQ GH GHHQ KHWRQGHUKRXG YDQ GH Z HGHQ KHWKRHGHQ YDQ GH VFKDSHQ P HAGH
EHWIH ERUGHU FROE YDQ GH Z HHG KHAWNQXWHBHQ YDQ HHY NLS SHOKRN HQ KHWNOY
VHQLQ GH DS UMP HOMQ

7 XVAHQ$ FKP HG HQ KHWI DAWIH] LQ NINAWKHWP HVIHHD HQ] R LY KHW RIMKHWHLQGH YDQ
KHWSLRMHPWI HEBYHQ HU JURHWZ HGHU LNV YHWZRXZ HQ HQ UHVSHRW

=IMDJHRR LV YRRJ$ FKP HG KHHOEHDQI UNN HQ] RGRHQGH KHH WKLIMR RN VIMNGHQ/

] LMD SURMHAWGH LDP DEDQ EHIRQ®IQHQEHSIQEIG ' IMUD IWYHHOGMALSMH Z DQWV
KHWZ HUN P RAWZ HOJHEHXUHQ + HWIDWIH] LQ WIDIWHU YHUWIATS YDQHQLY ] HHUEH
] RUIG« HQEQMDY $ FKP HG Z HHU RYHUGD) P DJ HVAQ

$ FKP HG | LHAKHAGD YLHU P DIGHQ YROKEL ] IWHDRP KHWLQYHOLs DQGHWV HQEH
VWU WH IDI) GRHQ

) UHHER EHILOA] LMD SURMHPWKDD VHSWHP EHU RS HHQ GRP HQ Z DI HH) NBLQ KRWO



Z RIGAX\WHEDIW'  DIRUD DAY KHARRN HHQ VFKDSHQERHUGHUM ) LHHER YRHOV] LFK
QHWP YHHQHHQ ERHU P DIJ EQM WKHHOKHWSLRMHPWGR RJ JHP RAVHHUG HQKXS
YDIRIGL) + HWRHLHQ HQ YHU RUHQ YDQGH VFKDSHQ D HQVIRH YHU RUWWKLMIGH
VFKDSHQ KHBP DD HOWDQA)  KHWP HHRQGHLKRXGHQ YDQZ HGHQHQ DI | HWUIHQ
GH DB HQ RQGHUKRXG YDQGH Dl ZDUQ)  EHKRUHQVRW] LMD CRIMVHWHQ

0 HW] LMD VIDBIQWR RJ VKR RGP DNHQ LY KLMIGD IRID BAMHHD J LR KX LQ KHWKRWHO

7 INGHQV | LMD SLRMHPWGHQMA) UHHER YHHOGD RYHU | IMD YHUBIGHQ HQ RYHU LMD UHD
VIHV P HWP RHGHU JLRRP RHGHU HQWIH YDGHU

' H VRALD®! RP JDQ) LOKHAIH] 1QIDIVIRHG DBRHZ HOHU RRN HHQ FROFXU BIQNH
WULMG LV P HAVGH RXGWH ] RR) ' WY QHADDING JHP DNNHIWN

) UHHGR NINNWAXMWGD I GH VIRHNRP WV Z DQAKLVEZ LOKHHOIUDD GDOUBILD I Z RUGHQ
' HD GRS YDQ AWSURNMHPWUHVHUYHUHQ Z H YR RJ YROHQG NDIJ

, QRWREHUNRP WO DUFR HUDI) + IMEHDQBARS HHD ELRBIVFKH NRHHERHUGHUM
ZDMJ] H] HO ] HHUGNNHUH NDIV P DNHQ + IHU Z HNHQ] H @QIH GDIHQ GIH EHILQ®Q
HQ HQEIHQ P HWKHWP HOHQ YDQ GH NRHHQ 0 DUFR GLDIW] IMDKDQG QHWRP YRRJ
KHWZ HIN RS GH ERHUGHUIMHQ YLQOMKHAWDA XUINN KHHD XN RP VWDFVRUZ HUN VA
PRIHQGRHQ : HWNLYZHWN ] HIWKIM ] HDV DO KHAQHADIWG HYHQ BXN + XP RU
1V IMDJURRVAMH NLDFKW + LMI HIHAKHAP HHAWYDQ GH Z DIIGHUQ)

6 XSHUD DUFR Z RIGAKIMIHQRHP G HQ Z IH Z HFW GHHP WKIMYROHQG NDIJ GH ERHUGH
UMZ HORYHU Z DQAGIWSLRMHAWLY QR] @Q) QHWD JHBSHQ

( UZRUGAWRRN (RJ HHQ NHUWFDGHDX RQGHU GH ERFP JHBUG 1 IHY JDIWVZ HINHQRS
GH JHP HQIGH ERHUGHUMIQ GH $ UgJH HQP DIDMHHD JRHH WIUN

(9%/8%7,(

+ HAWADJ V] HHUD ZIV\HBIQG ' H GRIHINNVH URXVICH Z RUGWRQGHUELRNHQ
HQ\H®! @HXZ H IDWIH LQ®QJIDIDP HARQY 1Q] HH HU Z RUIGHQVEZ HHSURMHRHQ P HHU
RSJHWIDUAVHQ GH VHBIPVIHSHURGHY Z RUGHQ | ®f LEHBU

© HRUDQVHUHQ DFKWSURMHAVHQ GUH GDIYDQ] IM) YRRWMMEL) EHSIQEIG 1 DGHU
KDQG EHVFKRYXZ G GXUYHQ Z H VIRFK Z HORS WA P HUINHQ GDWRRN GH| H SURMHRVHQ HHD
SRVIHYH HYDUQJ J HYHQ DED GH NRJHUHQ

&HQUXP ) LDQNUNN LV HU) GDQNEDJ GDAWGH JDWIH] LO®IQ WHHEV EQWHQ ND I
WDIRP @H HQ®IHG VW GHBIQP HWHHD 2 LINRWQ NRJJHUH :  H Z DIIGHUHQ GH RSHQ
KH.G HQ KHWYHUNRXZ HQ GDW] H RQV HQ GH NRQJIHUHQ JHYHQ

728&+7(1




C1/7(, 1%

" UH VIRFKVIHQ WIDUMHQ VAT HQ KHWHLQGH YDQ HHQVRFKWP HAPPQNRQIHQ HHD
VIH P HWHHQ P HWNH HQ RRN HHQ VIRFKWP HW BHHNRQIHQY ' WD WA SURNMHAWMEBR FBW
SOVD 1QGH ®RFS YDQ

Q WIDUMQ HU ] HYHQVIRFKVWAQ Z DRLD IR IQVRIDED  NRQJHUHQ GHHOHP HQ 9 LM

VRFKWHQ Z RIGHQRRN Dl JHREG 1Q VZ HHVIRFKVHQ SDV 1Q , QGH ®RF5 YDQ
GPHQOGY  NRQIHUHQ GHHOD I HHQVIRFKW ( pQ YDQ GH VIRFKVHQ RFSMUHHGV

VIMGHQV GH YRREHUHGIQ) YROGEL) YDWHQLY GRRWYHUNRNNHQ

9(56/%* 29(5 " ( 72&+7(1
Drie projeden worden eind 2005 opgstart
1 DMDDODWRFKWS I HOQ 3LRYHCFH 2 6 DONMDIR

' HHQHZH NRQYIH EHIHBLOWIHU WIS SHOVH HQ URXVH XIWRYHU GH FDP LQR | LDQFGV
GH NDVMHNH LRAM 7 IMBHQY GH Z LOMU LY GH| H LRI UHGHIMN UMD 7 RFK ] XD
GH @YW GUH Z HNHQ YDQ KXQ VRFKWGDI HIMNY HHD SDIJ DQGHUH SHOUP V KXQ SDG
NUXVHQ -+ HWP HMNH NRP WXIMWHHQ JHP HHQUFKDSMIQWHOIQ) HQ NDP SWYRR.DOP HW
HHQ P RHONH VXAV \WYDAH ' H @IV NDUHQ NRP HQ HU HHQ DIVIOFUP LGH®! | HL
VWHQ ELM = H NHWWRRJ GH H VRFKWRP KDIJ BIYHQWIHUX] LQ GH JRHGH UFKVKY WA
NUMHQHQRP QD GUH P DIGHQ WIS SHQVHUXI VKXY VW NXQBIQZ RHQ

%4MGH NDIRYHUWDQ) YDQ on)1) VBFKW DQGHLKDOH Z HHN YRRJ KHAHQ
GH ZRUIGAMGRRJ HHY GRAWIAU HHQ UXWEBHURGH YDQ YIM GDIHQLQJHIMWV 1 D YIM GDIHQ
RQ/P RAVIAQ GH VZ HHWISWIHUY HODIJ RSQHXZ 1Q6 DUUD - DPP HU JHQRHI QVNAGH
SIM) @RI QHWZ HI HQ] DOGH P HG QHWP HHUNXQBRQWISSHQ ( UZ RUBMVEHVOMNGDN
] HDJ6 DQADIR | DOUH] HQRP GDIJ KD EHIHBIGWIHU GIH JUDD KDIJVRFKWZLO
XWAMISSHQ RSQHXZ VW RQP RHVWHQ , Q6 DOADIR Z RUBAVRY H JHEGNV\HHUGH WIS
WHUZDLP RQKDIE GRRJ: 100 HIYHDY RQ H YUM LOGHU WU SDIWH ( QNHBH
GDIHQ @VIAU DUWYHHUAR RN GH EHTHBLGWIHU RS KHWRRRSIHWHTGH GRHO

1 DNDDWWRFKWS @ HUD 2 ) LOMHU WD




( HQNRQIHQ P HWH HQ YUMUHFHQAGRV\IHU LQ GH %N RQGHUH - HXIG RUI HQHHQ EHIH
GLGHU GIH DOVZ HHVIRFKVIHQ YRRJ 2 LNRWHQRS ] LMD SD® DLHV P D) VRKUMHQ ] LMD WA
JHQGH NDILRYHUIDQ) YDQ DO DQJHUXLP H VMG VDP HQRS G

" H NRQIHQ NHQAHHD P RHAMH VXAV \WVYXDH HQ EHDQGEWCD HHD SDIJ P VWIS SHO HQ
KHWP LVONNHQ YDQHHQ YHLEAM! LQHHY SULYp LOAMAQ) LQHHDJHP HHQFKDSVIQAHO
@Y, HGHUHH GNKHWHLRYHU HHYY CDAVGIWIHHD SDIW LV YRR GH| H NRJHQHQ @
HHQ] RHWIRFKWNRP W2 LNRWHQLQ KHWA] LHU

' H] RP HUWH WP SHUDXUHQ Z DIP HH] H Z RUGHQ YHLZ HQG LQ KHWEHILQ YDQKXQ
VRFKWP DNHQ DQJDXZ SOV YRRJ NG NRXGH HD YRRDONRUM GDIHQ

+ HAIHNR] HQ SDUFRXWV LV ] Z DIGHU GDQ YHUZ DFKW GH Z HGHU INGVH YHUWIDQGKRX
GQJ | ZDNWD YHURRS YDQVIMG D 7 RFK KDBIQ GH| H VW HHKXQHQGGRHO = H KHEEHQ
GW WGEDQ\HQ DI KXQ GRRJ WA VWHLP RIHQ HQHHQ JH RQGH GRVY RSWP VP H

: LOMURFKWO DBICHLID 2 ) LOMWUUD

. RUMYRRJ KHAVEHILQ YDQ WIUMHQ GXR VIRFKW' H EHIHBLGHU GIH UHHEV HHD
GXR VIRFKWDRKVHU GH UXJ KHH W NIHVWHUYRRJRP LQ KHWR RAMAQ YDQ 6 SDQONH VA
WIUMQRP ] R P HAHHD JURW | XLGZ DIDWH ERFKW WHQELIHQLY) LMW ' H
VZ HHNRQIHQV Z DIP HHGH H P DQRS WES JDIW KHEEHQ EHGHQHHD'$ | UNDIH
DFKVIAUI LRQG HQ YHLEQWHQ Yyy U GH DIYDQ YDQ KXQVRFKWDOKEH. Q GH JHP HHD
VFKDSVIQAMHAQ) 1QO0 RO ' H VRFKWYHURFBWQIHA] RIGHUMDI R WRRVHQ @V HH
P DIGHQ WIS SHQ Z RUBAMHH FUMVEH RHN RS SRHQJH HW

7 INGHQY KHWEH] RN Z RUGHQ GH SXQMIHV Z HHURS GH LIH HWHQZ RIGAVEHNHNHQ KRH
KHWYHUGHU P RHW 1 D HHQ GUHVIDOGDI HQ BRSHQ GH WIS SHWV P HAQHXZ H P RHG YHU
GHU

7 RFK EQWHQ GH SRRRHQ QHWYROIIEL) J @GI HWUHNHQ Z DQAY@N YRR KHW BHHEH
DFKWWAUEDQEH RHN NUMHQZ H VGBI RRQ YDQ GH EHI HBLGHU GDAKHWKH®P DD RXW
QRFBW 7 HU SODIVH Z RUGHQ JHVSUHNNHQ JHYRHUG P HW] RZ HOGH NRQJHQV DY GH EH
JHBILGHU ' H EHIHBLGHU LY GRREP RH HQ EH.GH NRQJHQY NXQBIQRQV P DU ZHQJ
DUIXP HQMQ JHYHQRP GH VIRFKW WOVHQ GRRIDD

' H NRQIHQV JDID P HHUGHUH P DBIQ RYHU GH VFKUHH  HQ KHWYHUNRZ HQLY ZHJ (U
Z RUGWGDQRRN EHVDMARP GH VIRFKWAWRS VA | HWIAD

/ RV YDQGH NIPP HUINNH D GRFS YDQ KHWSURMHAMY GXLGHIMN GDWGH NRQJHQY HU YHHD
DD JHKDG KHEEHQ ( HQNDIJ QD KXQVIHUXINHHU X6 SDQMH KRXGHQ] H RQV DOVE HH
RI WHHEV RS GH KRRV YDQKXQ YHUGHLH ®RFSEDID + HMWWHUNWRY H RYHUMLILQ)
GDAVGH H VRAKWQHWYR RJ QNV Z HUG RSIH HW

2 SIHVDUMQ



1 IHW JHWIDUM YRRNDDMRFKW 6 DIQV) ORJU ) LDONUNN 2 6 DOADIR
_6 SDONH

( HQP HMNH XIWHHR SUYp  LOMAOQ) WHOV] LFK NDQE.GD IWYR RJ HHQ VIRFKWP HW2 INR
WQ =H YHEEQM WHHGV VL HHNDJ LQ GH| H YRRJ LHQCQY P DIJ GH @ DWW VING RFSW

KHWWHHGV P LQGHU JRHG + DIJ GRVAIHU Z RUGWVGDQ RRN GRRIHIHYHQ @IJ GH NHXJ
GUHFKVEDQN ' H H P HG NHWWYRRJ HHQ SURMHRWRP DAY HYHQ RS HHQ UMV | HWIAD
HQ YRRDORP HHQVHUXINHHU QDI KXY P RIHIMN VW P DNHQ + DI P RAYDVIH QW
RSUHFKWHQ VDP HQ P HWKD ) EHI HBLGWIHU WIDUA] H DER HHD] HYHQ GDJ HQ GXUHQGH
YRREHHGAQ : DQGIHI] HVIMGHQ/ ppQ YDQ GH JHVSUHNNHQ P HWGH SURMHRWHU
DQVZ R RIGHIMH KRRIAMGDA] H QD GH VIRFKW RFK QHACD I KXY NDQ ] DNWVGH P RHG
KDIJ LQ GH VFKRHGHQ 7 RFK ZHHA] H] LFK] HD RS WA SHSSHQHQ] HW] H GRRU

( Q\HG! GDIHQ VAU EQNNWVGH] H KHUYRQGHQ P RHG QHW WYROVID D HQ Z RUGWKHW
SLRVHFWRS YUDD YDQKHWP HW\H DI JHE@] HQ

. RMAH = RP HI/RFKWYDO %EDR CDDJ 6 DOADIR

' H EHIHBLOWHU LV VHBIXUIHWWHEG P DI @MVGH P RHG QHW] DNNHQ :  DQGIHUZH
KD I HQNH®! Z HNHQ OWAU OVIHQ Z HVHQ GDAVHU HHD QHXZ H P HG ND I WDIWRP RS
SDG VW JDI LV KD HQKRXVIDVP H P HVWHHQ P HUINEDI + HWLY GH NHXI GUHFKWAU GIH
HHQ NRUMHLH VRFKWYDQ YIM Z HNHQ @I YRRIVFKXU WYRRIGHH  NDUJHPHG 2 S
GHQV YLDD QRAJHQZH KDIJ XWYRRJ HHQ JHVSUHN 7 INGHQY GH LQVINH EQVMAGDW

] H EHVH WGDW] H KHHOZ DV WZ LQ®IQ KHH WELMGIWSURNHRAW P DU ] H D] HOVRP
KD RP JHVIQ) HHQ YROOP DG YDIZ HOWA | HIJHQ 8 IVH.QGHIMN EHVOIW] H VIRFK
RP LQW JDI)RS KHWYRRMAHOYDQ GH NHXI GUHFKWAU

9LIM ZHNHQWISSHQLY YRRIGH HPHG HW ] ZDJ P DI JHWIAXQG GRRJ KD EHIH
GLOWIHU Z HHA] H] LEK NHHU RS NHHU VI KHUSDNNHQ HQ] HW] H GRRJVRAMQ 6 DQNDIR

9 RRND DUWVRFKWS UBNV ) LDONUMN 2 ) LOWAHU D




0AMGH H NRQHQ NXQ®IQ Z H WHOID GDAKHWRRDQIDIWRP SLREGP DIIVFK VFKRFO
YHJ XP GDAVHVFDGBI HUMD I KHWSBUHQ YDQ I HWHQ ' H NRQIHQ VAKUNIWRQY HHD

] HHURYHUMUIHQGH EUH RP ] LFK NDQGLGDIW WMHOD YRRJ HHD Z HUNSURVHRW 7 LM
GHQV KHAWHHMM JHVSUHN LY KIMSEW JH DVFLGHHUG GRRJHHQVIRFKW 9 RRDOGH PR
JHIMH HANHQQ YDQ] IMQRP JHVQ) YRR HHD YROVHNWEXIWIAQI HZ RGH SUHWIDAH
UDIWKHP EHKRRIIWN

%AMDEYDQ) YDQ GH VRAKWNUM HQ Z H UHIH® DO VIA®BI RRD YDQ GH V2 HHWIS SHUY

( HOWMY KHWGH EHIHBLGHU GIH H ) GUHVIOGRI HQ UXAVAWNUMWRSIHBUG 1 D GUH
GDIHQ WIS SHQ] H U YRRIW ( HQZ HHN OVHU RFSWKHWDZ HHUP LY ' H NRQIHQ
P DIDWHHQ YDOHQ NUMWHHD Z HHN UMAWYRRIHVAKUHYHQ : DQ®IFU] H @D HHQZHHN
RSQHXZ ELVHHD SO DVHINNH GR\WHU RS FRQAR®! JDID NUMHQ] H JURHQ FKWRP
YHUGHU VA WIS SHQ 2 P GH YHURUHQ NLERP HVWHUV LQ GH KDBIQ GHP HQ GH VW HHGH
VEZ[ LQDIJGH SBN ZDmJ] H QRUP DIP RAVHQ] IMD ' RRJHHIGHU JHQRHP GH YHUAD
JIQIHQ] DOKHWH.QG GRHOQHW) LAMWHUWD P DI 6 DQADIR ZRUGHQ 1 DGUH P DIGHQ
WIS SHQHQ] RQGHU YHUGHUH RYJHP DNNHQNRP HQ GH VW HHD IR LQ 6 DQADIR

' H HNRQIHQLY HHQ FUHDHYHIQ)  VIMGHQY ] LMD VRFKWAAK XOAKLVIRQY UHIH® DAD
VRQIVHNWHQ RS GLH KLVMIAGHQY KHWMDS SHQ VKU W 9 HUGHU LQ KHWND IYHUVDY
NXQ@QRRN NKAE ppQ YDQGH HVHNWHQ®] HQ

= RP HUMRFKW/ LGN 6 DOADIR

' H HEHIHBLGHU EHILQM/DP HQ P HW BHHNRQIHQY YRRJ GH HHIMM NHHU DIDHHD

2 INRVHQ DYRQAOU

( PQYDQ GH NRQIHQV NRP WXIWGH | HGHUD®! JHVERHQ LOAMHAQ) ' H* UXEEH HQNDP SW
YRRIDP HIMN P HWH HQ YHIMDYLQ) DD GUXIV HQ DEFRKRO 2 RN GH VXAV \WVXDVH LV
QHWDOING JHP DNNHIMN JHZ HHAW' H H NRQJHQ Z LOGH] H VRFKWP DNHQRP HHQWWA
UXINHHU QDI KXY Z HHU P RIHINN VW P DNHQ HQ YRRDORP D] LFK] HD VI VRGHQ GDW
KUVKHWDQ YRBRXGHQRP YDQGH GUXIVD VI EWHQ

" H DQGHUH NRQJHQ NHQAMDOH HQ @QIH JHVFKLHGHQY LQ GH %N RIGHUH - HXIG RU
5HHGV YDQ] IM) YLHU ND ) YHUEQM WKLMLQ YHWVFKLOHIGH LOMAAQIHQ ' H H VIRFKWLY
YRRIKHP YRRDOHHD VSUQI SN (DI | HOWDQALIKHG

' H EHIHBLGHU NHVWHUYRRJRP 1Q 7 LBRQN VI WIDUMAQ = H YHUNHNNHQ KIHU LQ GH
JUIHVHQGH LHIHQ ' H UHVWYDQ KXQVIRFKWZ RUGWYR R.DQJ HNHQP HUNWGR R KIWWY/ HD
GLRRW

' H YHUMDQEKRXAQ) VVAHQ GH GUH VIRFKW HQRHQ EQM WEHWID I HQ Z RUIGW] HDV
GDJ QDG WHUINHU 1 D YIHU P DIGHQ EHUHNHQ] H P RH P DI YRGD M KXQHQG
SXQWV



= RP HUMRFKW/ H 3X 2 ) IVWUWD

( HQP HWNH X\WGH JHP HHQWFKDSVIQAHOQ) WDV LFK NDQALGDIWYR RJ HHQ YRHW
VIRFKW 2 YHULI G YDQ KD IJ P RAYDVIH VHBFVHLHQ Z H KD ( QNHB! GDIHQ @WHU RQV
YOFKW] LMGH JHP HHQFKDSVIQAAAQ) HQ GRHW] H RV VZ LM HBIQ DIDRY H LAGUXNNHQ
HQEMMQAQIHY : DQ®IFU] H HLIH VMG WAU Z HHU RSGXUINW KHEEHQ Z H RSQHXZ
HHQ JHVSUHN P HAKD I HQ RYHUMLIW] LIMRQY RSQHXZ RP KD DRI VW @WHQ GHHO
QHP HQ DI HHY WESVIRFKWELMR. INRVHQ

' H YRREHUHGQIVZ HHN YHUR FSWQHWYBNNHRR/ + HHOZ DM \ VIHNH NZ DEDNHY YRO
JHQHDD I RS HQ DOVGHOEAMMAGDAIDS SHQJHHOKREE. 1V YDQGH H SXSIO + DI
YHUED®! VGHALI KH.G HQ VSHHYH FKDUP H RQAZ DSHQHQ| RZ HOKHW WP DY GH
EHIHBLOWHU GIH WD) EHILON WEHVHI HQ DD Z H DYRQAXU] H LV EHIRQ®BQ

+ HAP HWNH VSLHHW] HOV RAHUWRSSHQ | H YUHRANVGH VIRFKWE \ VIHN QHWD DV
NXQ®1Q2 P DIJVZ HHGDIHQ @MU WEBW] H VIRFK RS GH WHOQ UKV &HQADED0 DV
VH

1DHHD  VIDOGDIHQ EHUHNWRQY KHWEHUFKWGEDMUXI SIMY HQ ROVVIRNHQ YRHVIAQ KHW
WIS SHQ RGP RIHIMN P DNHQ 2 SBRVMQIHQ Z RUGHQ JH RFEKWHQ GH VRFKWEBR FBWYHU
GHU

( Q\H®! GDIHQ @WAU KRUHQ Z H GDAKHWP HWNH HU V QDFKW KHUKD CXBHIMN RQGHUXW

PXOMW:  H VEZ LM HBIQ HU QHAD D GDW] INTHD KHHOZ DAHUYDUQIHQ RSJHGD I KHH W

HQHHD BHXNH VMG KDG ' H EHGRHIY YDQ HUYDUQIVBIUHQ] RO Z IMKHWKLHU] LHQ
@J HQ HFKVHU GHWLHVW DQGHUWY HQ @ RYHUBYU P HAGH EHIHBLOWHU HQ KHWP HWH

] HD ZRUGWEHMBRWHQRP GH VIRFKWWRS \IH | HWIAD

. RUM 1 DNDDJWRFKWYDQ 5 RCFHYDOY CDJ ) LANWHU D

' H EHIHBLGWIAU NRP WP HAHHD] Z DUH NDWHU VIAUXT VIKXLY ( QNHB! GDIHQ HHUGHU
ROMQIHQZH HIYEUH YDQHHY P HHUGHUDULIH P HG GH JWDD (D6 DQADIR ZLO
WESSHQ $ G@HY GXU W] H GH H XVEDILQ) QHWDID ' H H P HG Z ROWHIVDCHHVIAG
P HA] LFK] HD HQZ LOHU HYHQVXV\HQXIW' H SX]] HOVINNHQ YD) DOVGHOVDP HQHQ
GH H W HHEHILQ®IQ HQ YREUHQIHQ VP HQ HHQ VIRFKWYDQ YIMI Z HNHQ YDQWS RGFH
YOO D)) LAWHUD

1 DNDDOWRFKW/ H 3X\ 2 6 DONMDIR

' H HEHIHBLGHU WHMGH DOKHHOZ DAVHQ YRRDOYR RJ WIS SHQ GHOMKLVIQHW YUXJ
( HQEHWZ DQGHIY LV KHP CRRW WYHHOHQ GMDOY Z LOKIMILDD GHBIQP HWHHD
NRQIH JDW



' H NRQIHQ GIH YRRJ GWSURMHAAI HVHBIFVH UG Z RUGW NRP WXWGH JHP HHQVFKDSV
LOAMHAQ) LQO RO+ LIMNHQAMH HQ VIKUEXBIQM KXEYHUBIQQIVI HVFKLHGHQY HQZ RUIGWV
YDIN RP VFKUHYHQ DY HHONRQIHQ GIH DIUHVAIH XIWGH KRHN NDQNRP HQ HQ GDIRELM
DOOFRQAVR®! YHUIHWW

6 DP HQP HW] LMD EHJ HBLGHU WIUAKLVP LG GHQLQ GH] RP HUP HA] INQVIRFKW' H EH
UFKVWHQ GLH Z H NUM HQVIAGHQV GH HHMM P DIRG YDQ KHWSLRNHAW] LMD RSP HUNHIWN
SRMH

1 DHHQHHUWH GHIDAH  YHMDJ NUMHQZ H HRKVIHU VB R YDQ GH EHIHBLGHU
GH RQV P HHGH HOVGDWGH NRQJIHQ] HHUDIUHVAIH LV JHZ HRAMHQ ELNI RQGHU GUHL
JHQG 9RRJGH EHIHBLGHU LY GH JUHQY EHUHINWHQ WRSWKLHU ] INQVRFKWYRRJ2 L

NRWQ
C LIOMUREKW/ H 3X 2 ) IOWHU D

' WP HMNH XWWGH JHP HHQVFKDSVIQAMAAQ) NDP SWP HWHHD XMW HVSURNHQ SLRE®P D
VIAFKH RSYRHGLQIV\WWDH YRYHQEHQ Z ROWHIV H P HWH HQ HUIQMOI H GUXI WHUVD
YIQ) ' H HP HG LV GX.GHINN JHP RAYHHUG HQZ LOJIWDD RS VRFKWRP | LFK] HD DQ
GHUWY VH GUHQNHQ®Q + DI EHIHBLOWU LV HHQ YARWWNRQIHGDP H GIH HYHGHHY/
YR RJ KHWHHOVWRS VIRFKWI DIV = H WIS SHOVH HQ URXVIH XIWYHUWHNNHQG LQ/ H 3X\
RYHU GH NDVAHNH FDP LR FP RO VM LRQGHOLQ) LAWHUD

' H Z LOMU YHIZ HQAMGH HVZ HHWISWIHY P HRAO P HWP LaBH VWP SHDWUHQ ' H
YHUWIDQGKRXGLQ LV SUP D | HWIESHQ] HHU JHP RAYHHUG HQHDH GDJ VQHOY %M
GH NDRLRYHUWDQJ YDQ o5)1) ] INQ GH H VZ HHGDP HV DODQGHUKDOH P DG
RQGHIZHI HQ ) WHHEV RFSWDOHY SUPD : RUGWYHUYROG

 IOMUIWVRFKWG HVIAdD? &DUFDVARO ®H

, QGHFHP EHU WIUAVGH W HHGH GXR VIRFKWYDQ KHAZ RUGWH HQ WISVIRFKVWYDQ
VBFKW GUH P DIGHQ 7 Z HHNRQIHQY HQ HHD EHI HBLGHU WIUMQLQ 6 HICID2 P GH
NRXGH Z LQMUP DIGHQ GLDD @ VW KRXGHQ ] XOD] H GRRJ KHWELQ BIQDQG YDQ

6 SDQWH GH JUHQY P HW) LDQNUINN EHUHINHQ + XQH.QGGRHALY &DUFDVARQ®! HHD
SLDFKVIOH WG DD GH YRHWYDQ GH 3\ LHGHHE) 9 RRJ GH EHJHBLGHU LYV GWHHD
GHUGH 2 LNRVWHQ HQIDIHP HQW ( pQ YDQ GH NRQIHQY NRP WXIMH HD JHP HHQVFKDBVIQ
WIHAQ) HQGH DQGHUH YHLEQMIWYyy U] IMD YHUHN LQ' H * UXEEH

%HILQ ] IMDGH HGUH QR P DIVZ HHZ HNHQ DERKHWMISSHQ ' H HIMM EH
UFKWQ] IM)SRMH 9 RRJKHWYHUYRD YDQ GMWHUKDEDYHZ I HQZ H GH B HWV
DL KHDYHMDI YDQ

(1.(/( 9$6767(/ ,1*(1 (1 (92/87,(6
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. Q VFKUMHQ  NRJHIHQRQVHHQEUH RP ] LEK NDQGLGDIW WAMHOAD YRR
HHY @QIGXUL) RQKHP HQG SURMHRW' DMLY HHD RSP HUNHIMMH WIMLQ) VHQ DI HQ
YDQ KHWYRULIH NDIJ 9 HUP RHGHIVN LY GMKHWIHYRD YDQ GH QHXZ H VHOPVIHSURAH
GXUH ZDREIMZHRQYY QRJ P HHU GDQ YURHIHU SURUVILU WFKVHQVIRAVGH JHP HHD

VFKDSMIQAMHAQIHQ 0 HHUNDQEGDWHQLY QHWRY H YRRID P W EHZ HHI UHGHQ RP
GH SURFHGXUH VA Z I LTHQ Z HOHHQ JURHLH VSUHGIQ) YDQ GH SURMHRVIHQ RYHU KHW
NDIDJ YINNEDIJ] HAGH VSUHGIQ) YDQ KHWDIERG GH YHUZ LN HUV D ER VRAKHWMAP X
GUHQ YDQP HHUNRQJHUHQRP HHQEUH VI VFKUIWHQ ' WMBLOWGDQ Z HHUVRAP HHU
VHBPVIHI HVSUHN NHQ HQ GXV VIRWH HQ YHLKRILQ) YDQ GH Z HUNGUXN RS KHW YDP RQW
KHPLQ) : HKRXGHQGH HRSZ DIWHWHQG GH RRN GXOAMRS HHD JURW EHKRH WA

DM RYKHP HQGH SLRMHAVIHQ | HNHU LQKHWRR

6 GFKW YDQ GH NDQEGDMQ] LMD P HWNHY HHQKHHO D SHUFHQMDIH 9 DQMW
YHHIGHP NRP HQZHQJ EUHYHQ ' DIJ\WIDIW W HGRYHU GDAKHAAMN YRRJWIN YD
QEHG NDQEEDMQ] LMD

7 Z HHGHUGH YDQ GH NDQGELGDVHQ NRP HQ XIWH HQ JHP HHQUFKDSMIQAMHAIQ) HHD U
P DB VFRUH 2 SYDO|IG LV ZHOGDV  NRQIHLHQ] LFK NDQELGD IWAHOD VWAL IND] H
VKXY Z RGHQ + LHU] IMQ YHUVFKLCHIGH YHUINDUQIHQP RIHIMN = WD DODYRR] LH
QQIHQ] R YROGDWKH HOZ DANRQI HUHQ LQ HHQ XLWY LEKVE] H VVWDVIH VIRFK VKXY YHU
EQWHQ ' DWHU HQNHB! P HAWKXVDUBMAELM] INQ Z IMAMQ GIH UFKVIY 2 | IQGHQGH
RXGHUV JHP DNNHIMMHU GH ZHJ (DI 2 INRMHQ YID RJ H Z HEVIVH'

9 HUGHU EQWHQ ZH HIYWIMLYJ | IHQ YDQ GH NRIJHUHQGH H STFIHWD I HHYZ HN
SLRVHPWYLDIHQ ELNGD GXEEHJ RYHHOGDQ GDWHU NDQELGDAQ] LMD YRRJ HHQ VIRFKW
Q YHUIKRRIGHQZ H UHHGV KHWD DVBOZ HINSURMHAVWHQ 9RRJ EQWHQZH
ELM] HYHQ

(T 71(0(56

$FKWYDQGH  NRQJHUHQGH DI HHY SLIRVMHRWGHHTHP HQLQ EHS.QEIHQLQ
GH ®RFS YDQ GVWNDIJ YRRIMMEL) KXQSLRMHRW' H RSIHYHWV] IMD LOVHIHQAHAQ) VRW
YRUIH NDUHQ RQIHYHHU JHIMN YHUWVSUHG RYHU GH Z HINSURMHRVHQ HQ GH YRHWRFK
WAQ ' UH NRQIHUHQ GIH KXQZ HUNSLRWHPWRSIHYHQ LV PHHUGDQZH JHZRRD] IM) ' H
YRHWRFKVHQ GD IMHQMAI HQ BRSHQ GMWND I LHW EHVIHU GDQ GH YRUJH NDUHQ , V AW
VRHYDOR ] IMDHU DQGHUH RRJ DNHQ' : H] RANHQKHAXIW 0 HW @WGH XIWDO
GWWNDIJ ERYHQ KHAI HP LG GH@H SHUFHQMDIH YDQ RYJHYHHU RYHU GH NDUHQ KHHD
P DIJ XLV RQGHUINN L GMWQHW



WUMGH  GHHOHP HWV] I\QHU PHWHY HHOGDIQ YDQKXQDIGHHOMQ DI
] LHQYDQ YR NDIJ P DI YHUIHINNED IJ P HWGH NDUHQ YRRIGHQ + HADIGHHONRQ
JHUHQ YDQ DORFKVRH R JHP HQIGH DI NRP VWMINMIW RVHHQ GHUGH @ H] LHQKLHU
GDWSRUVIHYH SURMHRVHQ DY HHQ BRSHQG YXXU/MH LRQGIDEDLQ GH 0 DLRNNDIH JH
P HHQVFKDS LQ KHWES Q/Z HBVH

(PQYDQGHH IVHH)  NDUJH YURXZ GH NDP SAWP HAHUQMO H SV FKIVFKH
P RHOMNKHGHQ = LMP DINVHHQ YRAWRFKWYDQ  Z HNHQ |, Q GH FIMHWV KLIHURQGHU
Z RIGM H QHARSIHGRP HQ RP GDW] H EXIVAHQ GH %N RQGHUH - HXIG RW YDV

' HYHKRXAQ) 02) 326 EQMW ] RDOY GH YRIWHNDUHQ ' H GHHIHP HWV NRP HQ
Rl WHHGV YRR XMWGH JHP HHQVFKDSVIQWHOQI HQ HQ KHEEHQ JHP LG GH@ HHD
] HYHQIDOS@ IWLQI HQ DFKWAU GH UXJ + XQ ®IH VIAG ELVHHOAH SDIVLQ) 1V JHWHIHQ
PHAMHH) VDOMIUHQVRW  NDIJ Z DIMVFKIMIINN GRRJ KHAJ URMHLH DEGHHOYDQ
DORFKVRGHQ GLH YDIN RS @VWHLH GIH VIMG RP Z LO®YDQ WD EDLH | HWHQ JHSO WA

ZRGHQ

%4AMGH VDP HOAMAOQ) YDQGH JH LO®Q] LHQZ H GDAVGR] WHHGY \BFKW EIM RS
YDQ GH NRYHUHQ GH RXGHW \DPHZRGHQ %MD GIH WIQHHD QHXZ VOP HQIH
WHTG JH 1O KHH WUHIH® DO FRQ/DFWP HAP DP D ] LMWSDSD ] HBHQR
RRW

' H GHHOHP HWV KHEEHQ | RO YRUIH NDLHQ HHQ VFKR RDFKVHUAIDQG YDQ RQJHYHHU
VZ HHNDIJ + HWRYHUI LRV GHHONRP WXIMWKHWEHLRHSV - HQ KHWGH HYWGY RQGHLZ LW

* HGLDJVSLREGP HQ YRRD! JDEGHIMN DD KHWSURNHPWVFRUHQ KHWKRRIVW DI UHVAH
ELMEIND GH KHOW DQGHURQJIHZ HOMIHGLD) EIM YDQGH GHHOHP HWV %4MP HHU
GDQ GH KHDWZ RUGHQ VSIMEHO HGLDY HQ UHDMIHSLREBP HQ ELQBIQKHWIH| 1O
JHVIDBIHG 9HEZ DB LQJ R NGQGHUP IMKDQGHIR) NRP WYRRJELM VH\VXHHD
PMEUXINEIM  YDQGH NRYIHUHQ 7 HIHQRYHU HHQ GDIY YDQP LGGH® VELXIN  YDQ

DL WD IWHHQ VIRHP H YDQ YHLP RIHQUGHIFWHQ YDQ =~ (DY HQ
JHZHBVGHIEWQ YOO D ( HQGDIQ) YDQ KHAIHEUXIN YDQ DBRKROHQ
LO DB GUXIV Z RUIGWYDWI HWIHTS ELVGH KHB! NRQJ HUHQERSXOMH

2 YHU KHWDO HP HHQ NXQ®1Q Z H WHOHID GDAHU TFKWH YHOWVFKXIMQIHQ | IMDELQ®Q
RJ HJURHS YDQGHHOHP HWV P DI GH SURE®P DVIHNHQ EQWHQ ELNI RQGHU FRP SBf

NRQHLHQEHSIQAIHQYyyU  GHFHP EHU KXQSLRMHAW + LHUYDQJDIW  VIHUX]
VKXY Z RHQHQ WIUAG: R NDPHUADIQQ) ([ DPWGH HDGH FLMIHWY DY



YRUJ NDIJ 7 ZHHP DIGHQ @WAU LV GH VWWDH LGHQMHN RS ppQNRIHUH QD GH QHW
P HHUVIKXLY Z RROV

2 QEDQWV KHW HWGDW] HY SURMHAVHQ YRRIVEL) HHQHQGH GHP HQ NRP HQ VKW
GUH MR HUHQRSQAHXZ LQHHD JHP HHQVFKTCBMIQWHAQ) VHUHFKW \VZ HHP DIGHQ @
KHWH.QGH YDQ KHWSLRVMHRW] LMD GCDWVHU QR VEZ HH

: DAGH VWDAH ] HV P DEGHQ @ HQGH YDQ KHWSURMHPWEHWH W KHEEHQZ H JHIH
YHQ/RMHU  YDQGAH  NRQIHUHQ =HVDQGHH] IM) (RJ QHW] RDQ VWUXI ' HFLM

| HOV EQWHQ WEELHO NDQ] LFK KDQGKDYHQLQ HHOVWOH GH HID JURWA WIS
YRRMWYVWDY GHYRRIGHVRRKW  YDQKHQZRRON WKV GRHWeG:  HQ
YROWNCP HONDIQQ) 9DQGH  NRQIHLHQ YHLEAMIWHU ppQLOHHR SUYp  HQppQILQ
HHQ JHP HHQ/FKDSMIQAMHAQ)

© HNXQ®QGXV JHUXMMAMHOED GDAR INRIHQ HU LQKRIH P DM LQVDDIWRP NRQJHUHQ
RS ZHJ V] HWIAD @I P HHU] HOWDQELIKHG HQ YHUDQARZ RRIGHINNKHG =H] HWHAD
EIND CDHP DEDGH WIS YDQ UHVGHQNS B (D I QHWUHVIGHQNS B KXSYHUBIQQ)

)5$*0 (178, 7% (. '22567(9(1"' ( R&

' H YRRELNH NDUHQ Z DV ppQ YDQ GH YDWH UXEUHNHQ LQ KHAWND IYHMDI KHWGDJ
ERHN LDJ P HQAWYDQ HHQ VIRFKVEH] HBLGHU

' WMDY JRRHQZ H KHWRYHU HHQ DQGHUH ERHJ 1HW] RO DOOMDUHQNRP NH 2 INR
VHHQ KLHU HQ GDIJ Z HOHHY VAHIHQ ( HQ RSP HUNHIMWH YHUVFKIMIQ) YDQ2 INRVWAQ
NRP WHU GIMAD I LQ KHWERHN “* HERHG YR RJ KHWBIYHQU J HVFKUHYHQ GRRU 6 VIHYHQ
GHYRN : HNH HQHWYRRIJRP HHONRUM LDJP HOMXIMGIMERHN RYHUVH GHP HQ

)$528.

% G NRP WDOWG JRHG

) DURXN | LHWHU DY KHLEERUHQ XIW + IMWUDIDVRRN GWHLIMN P HA] LMY NCDO
JHHO7 VKIUWYDQYNNHP EHUIV 9 RRIW GLDDWKIMHHQ JBRHGQHXZ H LD HRIH NHDQV
HQWHX@G ] Z DUM VSRUNFKRHAHQ ( QCDQLY HU QDAKXUINN RRN QRJ ] IMD SlgFH GH
UHMMWIDGFH HHQ SDV JHFRUI HHUGH NRS KDY WUDN LQ GH JHO NRUAZ DY KHAP RHW
UHFKVRSWID )G Z DI KIMKHWZ LO

+ IM] WQ GH Z RRQNDP HU YDQ KHAR INRWAQ KRR GNZ DUNHU LQ 7 LABRQON GUXN WA
EDEEHBIQP HW] M) RXGHWY = IMQ P RHGHU HQ YDGHU OLWHLHQ YRRDO | LFKVEDIJ JH
QHWAQG YDQ KHWHQMRXMDVP H YDQKXQ] R ( OH NHHU DY HU LHP DQG ELQBIQNRP W
HQ KHQ GH KDQG NRP WMFKXG GHQ @WWHQ] H DODSRUMIHYH FRPP HQMDUHQ RYHU KXQ
] RRYJI@P OFKHJG RYHU] LFK KHHQNRP HQ =H KHEEHQ GH YRRELMH NDUHQ Z HODQGEHW
JHKRRSG + RH YDIN KHEEHQ] H QHWELMGH MHXJ GUHFKWAU | WD OCOWHLHQ @I HHD




UHDIV YROSLREGP HQ' 7 R\ H HJ IDGHRR/ YDQZ HUGHQ

( Q GDQ W EHGHQNHQ GDWGH P RHGHU YDQ) DURXN HQNH®B! P DIGHQ JHBIGHQ
RJ | RYHHOEH] Z DUHQKDG VHIHQ GH YRHWIRFKW = H NRQ KHWP DIJ GHWEHI UMBHQ
© DAKDG KHWQX YRRU] LQRP VI YRHWKHHD) LDQNUNN Vi GRRNUXMVHQ J HGXUHQGH
GUH P DOYGHQ VWALZ LNDNH GDAWP HWGH DXVR RS HHQ GDJ NRQGRHY' ( QGDQ @I ZHO
P HAHHQ UXJ] DN HQHHQVHQAM ' DI YRQG ] HKDIJ] RR) YHHOM NRQJ YRR
) DURXN KDG JURVH P RHVH P RAVIHQ GRHQ RP KDIJ VW RYHUMLIHQ YDQ KHWEHDQ) YDQ
] RQVRFKWHQ XWIHQGHIMN KDG | H GDQVRFK LQJHWHP G

" HVZ IMHY] LMD X DOdP DEZ HJ ) DURXN KHH WGH VIRFKW RV LR YHUED
] Q) YDQ] IMDP RHGHU VRAHHD JRHG HQGH JHELDFKW ( Q X] HKHP ] R] LHAVEQNHQ
1] H KHBP DEDRYHUMLIG

9DQEDD LV KHW WG YR RJ GH VUDGEVIRGH®! VAUXI NHHU BFHSVIH ELV2 INRHQ HQ
YRRIGHWP LRI LFs® GS®P D XWHNQ GH YRIWRS HOH VXFRHVWYROOD JHZ HN
VI VIRFKW'  H KH®! Z RRINDP HU @IVWROP HW RDWIHY HQ DQGHUH KDSNHY ' H NRHODW
WIHHWVER RIGHYROGLDQN , HGHUHH) BRFSWMURQG P HWH HQ VWUDBIQG JH] LFKW 2 RN GH
RUDQVDVRUHQ Z DQMDQ) QHWHDH VIRFKWZ RUGA] RQVXFRHV

' H RXGHW HQppQ YDQ GH ELRHWY YDQ) DURXN Z DUHQUXIP RS VMG * HHDEH
] ZDIMJ Z DQAKXQ] RRYKHH WKHQ KHHZ DAV WYHUMHOHD ' H HH QD GH DQGHUH
DGHNGRW LROVHUXIW + LIMUDVWAOVP DIJ GRRJ 2 YHU GH NRX LQ GH EHUIHQ RYHU GH
PRSSHQYDQO DUF RYHU GH QDFKWHQLQ] IMDVIHQMH « 0 DI RAN RYHU GH KIWW/YDQ GH
ODVWH ZHNHQ § LW P DY KRH EUXQIN EHQJHZ RUGHQ-

+ LIMYHUMHOMOQ KHAZGHLEHWY P HWD HQVIRH HIDZ RRIGMH 2 INRVIHQ NDUIRQ 1O
KHWLH GHUDQGV + IMKHH WKHWELWR REHHIS RYHU GH YHUVFKLOEGH P HHAMDS SHUV-
9 RRIDOGDQ RYHU 5 HQ HQ 3LHW VZ HHNHQ@/\HQ YDQ] IN) EHIHBLGHUO DUF GH HHD
ZHHN] INQNRP HQP HHZ DQGHBIQ HQ GIH GH VRFKWR] Z DVH[ WD KHEEHQ JHNBIXUG
5HP GH HIZLIHRSVIP MW GH | HDV LQ GH JLHWAQGH UHIHQ SUREHHUGH VH EDUEH
FXHQ 0 HWXFRHV RYHULIHQY ( Q3LHW GH CDAXP HQY GIH RYHU HDH SOQAZ HOHW/
VW YHOMOED KDG + LMZ DV KHAGIH O DUF PDJP HHUQR] ) DURN YHUEDIVGH GRRJ
¥ EHZ LN HQ GDAWNH Z F SDSLHU P HAKHWI UR RV JHP DN NDQ YHUYDQIHQ GRRJ JLDV
' H$ QZ HIBVH WIDGWRQI HQ KHH WYH HOSHUVR RIOVKH J UHG HQ YHUBY G VIMGHQY GH
VIRFKW P DIDJ GDAZ DV VIRFK HHQ WIDSNH W YHU

" IH P HRMDS SHUV KHE EHQ HHQ EHDQ) UNNH LRI HVSHHES LQ KHWMI HQ YDQ GH
VIRFKWRP GDA] H GH VXU Z DAMNZ DP HQ GRREUHNHQ =H ] RUIGHQVIAVGHQY GH VIRFKW
YRRJQHXZ H P RHG HQ YRRJQHXZ H JHVSUHWWR  ( QGH ZDUHQD HQVIRH P HHUGDQ
ZHORP =H\HUGHW HHEH P DG VRHQ GH VIRFKWDOHHQVIAG EH LJ ZDV P DI KHW
HQGH QR QHWMOQ] LFKWZ DV

' H DWW ZHNHQKDGGHQ) DURXN HQO DUF P LQGHU QRRG DI JH HYFKDS YDQ
EXVWD 9D GDQWRQG DAY DOGH) @RI LQ KHW WRHQ YDQ KHWHLQGSXQW

+ HAVBIHN Z HOHHQ GLRP VIRHQ] H YRRJ KHWHHOWWGH $ VQMAFKH 2 FHDID] D



JHQ YDQUWGH EHUIHQ + HWZ DV HHQ P RP HQAVGDWIHHD YDQ EHGHQLQ Z RRIGHQNRQ
YDWHD = H Z 1LOE) KHARRN @HYHU QHASUREHLHQ

( QVRHQ] H DINZ P HQRS KXQHQEEHWHPP Q) + HQGED H EHVOAHQ] HRP
RAN GDIJ H RS KXQH.JHQ P DQHU YDQWWH JHQAHWAQ 0 DUF GLRAP GH HJ DOHHQ VIMG\H
YDQ] LFK X0 HWEZHNW WOWHQ GIHB®I HQRS KHWMADQG ) DURXN GLRAP GH YRRDO
YDQHHQEH RHN DO HHQ GHIHINNH NDSSHU + LMKDG | LFK VIMGHQV GH VIRFKW] R YUHVH
@W JHWRRIG DID] IM)Z HHEEDUMIH @QIH KDUHQ GDAKIMFRQAMDQAP HAVHHD SHARS
KHWKRR G KDG JHBSHQ

1 DAHQKDGGHQ] H DOEHL JHQRWAQ YDQ HHD GDINH Z HYHUGLIHQGH UKW/ O DUF
ZDVJIDI)] ZHPP HQ ) DLRXN Z DV GH JUHQY P HAB SDQMH RYHUIHWIRNHQ RS | RHN (DI
JRHGN\RSH VW DUHWHD HQHHQI @WK\ ] RQBEUO' H EUCZ DIP HHKLMGH VIRFKWZ DV
EHIRQ®Q2 HHY GXXU P RGHOYDQ* XFAL2 KDG KHWQHWRYHUBIH G VRHQKIVHU RS HHD
GDJ ZDV JDIRS] IWHD ( QGH] RQGEUOGH | IMDP RHGHU YRRIKHP Z DV JDINRSHQ
HQGIH ] H VSHFLDEDKDG QQIHWKXUG Z DV QHAMDI] IMD] LQIHZ HHAN 7 H JIHZ RR)
VI QHW ] QL WIAND ( pQ EQN LQ GH VSIHI HOYDQ HHY YHUYDOD RSHED I VRGMHU
JHQV 1Q GH EXXUMYDQ &DKRUV Z DV JHQRHI J HZ HRAVRP Vi EHVIY\HQ GDAKLIVIGDV
JRHGNRSH SUXOQRRW] RX GLDIHQ = HDV QHWDY KLMRS ] LMD HHQ/NH GRRJ GH EHUIHQ
VRN 9 DQED I GDAKLMGH EUORS HHD DYRQG FDGHDX KDG JHGDID DO DUF GIH KHW
JHVFKHQ\NH @FKHQG KDG DIYDIG HQHHQVIMEDQY STUHWLI P HW BHH] RQGEUOED
RS KHWKRR G KDG LRQGIHBSHQ

' H DINRP MMQ+ HQGED: H LV RIGHUWAVAHQVEZ HHGDIHQ JHBIGHR ( QWAL LMDGH
UHFHSVIH ELV2 INRWHQ] LFK WD) RS JDQ) VWHNW JHH W) DURXN VIRH GDAKLMKHAGH
@DV Z HNHQ YDQ GH VRFKWGR] NCDS @WA J HNUHIHQ KHH W+ HWZ DV EHIRQ®Q
P HASIVLQ] IMDNQH P DIJ CDIP DV GH GDIHQ YRUGHUGHQ WUDIEH GH SIMD WGV
YHUGHU XIW O DUF KDG KHWZ DVRQIHUXAWWD I HNHNHQ Z DA H KDGGHQHQNH®BI ] ZD
UH HQ UMFRYRO®H/MDS SHV YRR HVFKRWATS JHNUHIHQ VIMGHQY GIH M IWAK Z HNHQ
GRRJ GH 3\ LHHHD ( QKXQSRILQIHQRP KXQUXI] DNNHQ Z DMIFKVIAU VW P DNHQ
KDGGHQZHQJ HI HPWIHKDG

0 DIJ) DURXN KDG GRRIH| HW+ LMZ L@H | LFK QHWDVWHQ D WRSSHQ GRRJ GH
SIMD § N P RAVWHQ] RX KHWH.QGSXQAKDBR ' HVQRREV DONUXISHQG - YHUWHOWKIM § N
P RAVWGH H VREKW RVHHD JRHG HQGH ELHQIHQ ( Q GYH LN ] DOQHA] HIJHQ GDMN
RP LGGHAEN RSQHXZ ] RX Z LOE) YHUWUHNNHQ 0 DI IN P RHWZ HOEHNHQ ®IQ GDAVGH
GUH YRRELNH P DIGHQ GH P RRMH YDQ P IN) BIYHQ Z DUHQ-

' H ELRHU YDQ) DURXN EHJUMIWHU QRI DIVIAVG QHW YDQ + LM] IMAMVIOWA OLWH
UHQ @ DODYHUKDBIQ HQVFKXGWD HQVRH YHUEDIVG P HAKHWKRR G+ LMKDG QGRRW
JHGDFKWGDW] LMD NBLGH EURHU KHW] RX YRBRXGHQ ( Q DY KIVMHHUINN I GDQP RHW
KUVVRHI HYHQ GDAKLM HD QGRRWDED] RQ YRHWIRFKW] RX ] IMD EHIRQ®IQ + LMKDG
] HOV YUHQGHIMN EHGDQWWRRJ GH P RIHIMKHG RP HQ\H®! GDIHQWH JDI)P HH
WIS SHQP HW] LMD NBLCH ELRHU



( LJHQENN YDOVKHWRS GDAHU P DI Z HQL YUHQGHQHQ! DP LOHBIGHQ YDQ
) DIRN DEZH LJ ] IM) ' HNHQ@/\HQ YDQO DUF | IMDRS GH UHFHSVIH UXIP LQGH
P HHIGHUKHG 0 DIJ KIMONWA] LFK GDIJ QHAD B WRUHQ + LIMYHUZ DFKWGDAKHW
HFKW HHAWYRRJKHP Z HO) DO RVEDUVIAQ DY KIMZ HHU LQ %RUIHLKRXAWD IENRP W

' HPHRAMRSYDOGH D ZH WHL6R IH ' UH P DIGHQHHIGHU KDGGHQ
) DURN HQ] M) YUHQGELQ (R KDUMVRFKVHIMN D VFKHG WD) P HQRS GH ELQ®Q
NRHU YDQ KHA2 LNRVWHQ KXV
+ XQUHDMH | RX GIH VIRFKWZ HORYHUBIVHQ GDIMYDQZ DLHQ] H VIRHQ DHEHL RYHUMLIG
0 DIJHWHQ FHQUDENQ) UDQNUNN Z DV KHW RFK VRAVHHD EUHXN JHNRP HQ ) LV
VAKIHQ )1 QHWGH LOVIH - KRFSW) DLRN § N GHQN GDAKHWDO@ DIDQR] Z HOM
UHG GHQ YDOV DY ZH HHV JRHG P HWHDD I NXQBIQ SLDWHQ -

' DQNGBW, RHQ ppQ YDQGH YDWH Wl BIGHQ YDQ2 INRWHQ LQ GH KDQGHQ + HW
LV VING YRRUKHARI LA ® JHGHHOH ' H VSHHKHY KHWESSDXV GH & EHALILQ
JHQ« 1 LHW W@OQ DOdP DD 1HWDQ JHRHI RP VIH EHNGP VIRGHQ GDWGH VIRFKW
HPKWZ HOHHQ VXFRHV JHZ RUIGHQLY 0 DUF YRHUMYHQKHAZ RRIG RP XIW WGBUJIHQ
KRH KIMKHAGUH P DEGHQ P HW] LMD SXSIOKHH WYRGHKRXGHQ

( QVRMHGHW YHLED LQJ Z1O) DLRAN ] HO HYHQLHW ] HIJHQ N KHE X\WWGH H
VRFEKWHVW KHHOEHDIQI UNWY JHBIHUG DY NRP WDOING LQRUGH $ O NH HUP DIJ
KDUG JHQRHJ NH EFVWYRRJ GRHW

' DVRSVIP VP H ] DOKLMIGH NRP HQGH P DIGHQ @RI J RHG NXQ®IQ JHEUXINQ
. DOAKHAWP RHANMWMH NRP WCRT- ] HIW. RHQ 7 LMBHQY ] RQVRFKWLY KHMUHDVIH
HHQYRXGL RP “HHD QHXZ BIVHQU W EHILQ®IQ 0 DIJHHY WAUXI VKXY | IMQHU] RYHHD
YHURLGLQIHQ-

+ MY QHAVA QUK P DI RAN QHAD#H  $ DQGH P XUHQRP KHP KHHQKDQ
JHQKRQGHUGHQ RVRV YDQ YRULIH VRFKVHQ 6 RPP LIH P HAWXFAHV D JHVERIHQ DQGH
UH YRRMAGL D JHELRNHQ 6 RPP LIH NRQJHUHQ EGIYHQ KHWDFKWWALD JRHG GRHQ DQ
GHUHQNZ DP HQ Z HHU LQ GH FUP LD YWHFKW + HWHQGSXQAKDBIQ EGIHN QHW
DOWG HHQ JDLDQAH YR RJ VXFAHV DFKVALD

0 DIJ) DURXNN WIDIWHU QHWDOHQ YRR ' H NRP HQGH | HV P DIGHQ] DOKIMIQ
VHOUH  EHIHBLG Z RUGHQ GRRJ HHD P HGHZ HUNWWU YDQ GH $ QIZ HUSVH NHXI GLQAMHO
@Y ' H2 YHUIWES . DADP RAMKHP KHSHQRP HHQVFKRROM YLQGHQ RP | MY BIYHQ
VI WUXPVKUHUHQ « = H LV \GHFALD DD GH UHFHSVIH JHNRP HQRP DOHHY NHQQ@QY WA
P DNHQ ( Q] H KHH WZ HOIRHG QHXZ V P HHIHELDFKW ) DURXN GDFKWGDAKLMGH HHY
WH Z HHN QD] LMD VIKXINRP \VWMQ GH $ QIZ HBVH LOAMAQ) | RX P RHVWQ GRREUHQIHQ
HQ SOV @DGHQGH LQVH DIJKXY] RX PRIHQ 0 DIJ KIMNUMWHHD Z HHNVH UHVSIMV
+ IMP DJ HHOMAMD I KXY ] REDAKLIMIGD IJ HYHQ NDQ Z HQ®HQ HQ GH NDQY NUMWRP DO
] LMD EHBIVHQY\HQ VI YHLZ HUNHQ HQ WV YHUWHOKD 3DV QD HHQ Z HHN Z RUGWKLVIHONH®!
GDIHQLQ GH LOMHAQ) YHIZ DFKW 9 DQD GDQ] DORRN EHVSLRNHQ Z RUGHQ KRH KHWQX
YHUGHUP HWKHP P RHW



$ @) DURN P HW] LMD RXGHW (DIJ KXY JDIW RFBWKLVELMGH XWIDQ) YRRELM
GH NDGHU P WM R/RV YDQ] INQVUHNWRFKW GLH NDIMMDIWRP. VXV \HQ DOHDDQGHUH DI
GH P X)XU W Z RUIGHQ JHKDQIHQ + LMWIRSWHYHQRP HU HHQ WA VWRWH EQN RS W
Z HUBHQ &HQMDINLQ GH NDGHU SBNWHHD J LR | RYR YDQ GH VIZ HHWIDS SHV VINGHQY
HHQ YDQKXQ P HHMZ LOMIH GDIHQ LQ GH DFKWAUI LRQG HHY EHUI @QGVRKDS EHGHNW
P HAHHQ GINNH VQHHZ @D YRRDIW HHGIN LQIHGX HGH P DI WUDBIQGH VWHN
NHOV

% HWIHGLEKWYDQ GH @ IWAM NDQV-

+ HWSDG YDQ GH VREKWLY P RH.ANN W EHIDID
- H] XOVQRRWZ HHQKRH @Q) KHW] DOJDED
YAMY@NNH GHBQLY GH VIRFKWYUHVHIMN | M)
0 DIV ELMGH KREEHY HQ NXLBIQ GRAWKHWYUHVHIMN SIMD
' HSIMDLY RS JHHQ ppQP DIHUVH YHU DFKVQ
- H] XOWHZ RRY RS EHVIHUH VIMGHQ P RAVHQ Z DFKVIHQ
' H] XGaDNRP HQ GDAP RHWKHWSDG NH EHERYHQ
= REDMHGHHHQVIAGHQY | INQVIRFKW] DOEQWHQ JHBRYHQ
+ HASDG YDQ GH VIREKWLY KDUG HQ RHQE) @Q
© HHY WIHUN HQ YHUWDQE HQZ HHY YRR QHP DQG EDY
- H NXQAQHWYULDIHQ HQ @HW Z HHQ
0 DI ppQGQ) P RAMNH Z HHQ
+ HAZ RUGAHHQVIRFKWRP QRRW WYHUI HWHQ

' UH GIHQ@QI KHH W) DURXN DI KHWIHGLEKWI HZ HUNW + HWLY KHADO@H HOAM
CDAKLVRRMQ] LMD BIYHQ JHVFKUHYHQ KHH W HQ KHWKHH WKHP EGHG ] ZHHAHQ
WDHQJHNRW O DI QX KHAND I LY @IVKIMKHWP HW VRV B HQ + LMYLQBAKHW
HHQ] RYHHOWVH RYHZ LQQQ) RS LFK] HD 6 FKUMHQLY CRRW] M GLQI J HZ HHAW P DI
VIAGHQY KRS SHQ KHH WKIMLQVSLLDAH JHYRQGHQ

621*7 (.67 9%1 ((1-21*(12367$3




7+ 2 INRWQU

' HP IVHUH LV EHIRQ®Q 2 Np INJHH KHW RH
2 INRHQLY JHZ RQBIQ
0 D ppQAQ) P RAMHQ] H] HNHUKRUIHQ QD GUH P DEGHQ EHQLN KHUERUHQ
(Q @ DG GHPHQRI NRPWWRUIHQ
1 LHWP HHU ELMGH EHQGH KRUHQ R
YOFN RQVKH WUHHWV Z DI QHP DQG P H | LHW
21 PHVHUXI EH LIKRXGHQP HVEXMIGHVVR ZLHW
+ HABIYHQ YDQ GH WUDIW
2 | JHZ RRYBIVHQP HWGH KDIW
1(( 6723

. DQMX ZHHMN KRH KRWBIYHQ JDIW
. DOAMKHWBIYHQ LY JHHR VSHO NH G1H WIQ HHQ KHO
( QDY NH QHWRS®WZ RUG NH Z DNNHU LQHHQ FHO
( QVRHQ EHIRQ LN EULHYHQ VH VFKUIWHQ
» DFKVWHQVRAZ INRWHQP HNZDP EHYUNMGHQ
6 VIDS HQG (DM 6 SDQMH KHWMBFKWA ERVAVUIINGHQ
(Q X« XPDJ INHHQ QHXZ GIYHQ®LGHQ

21' (5=2(.
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2,.27(1 7T28&+7T% *(/(," (5




Q YRHUM @' H. X\ SHUHHVKHVVRQGHU RHN XWQD I KHWSLR LHOYDQ GH
2 INRWAQ VIRFKVEHI HBLGHU = H EHKD BBV HAVGH H VIKHMY HHQ P DWHU LQ GH FUP LR
B MFKH Z HVHQUFKDS SHO DD GH 8 QYHUMVAWYDQ* HQW + LHURQGHU YROHQGH EH

@Q UMWV EHVOLWHQ YDQ GWRQGHU RHN ] RDOY ] H GRRJ( & JH RUP XBIHUG Z RUGHQ

YAMKXQ] RHWRFKWD I GH EHWI EHI HBLGHUY KHH W2 LNRWHQ GRRKHHD GH NDUHQ
HHQ HLI HQ VHBIPVIHSURFHGXUH RQZ INNHTG 9 RRD®BIHU P HQVRADPQ YDQ GH XIWHLNR
UHGHQNDQ EHKRUHQ P RAWP HQ KHWGULHGHD) SDUFRXUY EHWID [)GH XIGH
EUHYHQHBPVIH HHQ HHUWH DI VIDAWHQG LQMMEZ HQHHQVZ HHGH P HHU
GHSHUDMG LQMUYIHZ GRRIBSHQ 0 DIUZ DIRS Z RIGAGRRJGH 2 INRWHQ BIGHQ
JHNHNHQVIMGHQY GH VHBFPVIH!

YAMKHWEHDQ/Z RRIGHQ YDQ GH| H YLD Z RUGHQ W HHSIMMY RQGHU REKW DY HHUWH
Z RUGWH HQ LOMUQ Z HUNGRPXP HQAV HHQ SUR' LHOYRRJ GH 1GHD®H VIRFKVEH HBLGHU -
DGHU EHNHNHQ Z DD GH ZHINGQ) YDQ GWGRFXP HQAD D GH SUDWIMN Z RUIGAWIH
VRAVWAW + LHUIXIWNRP WD IJ YR RJ GDAVGIWGREXP HQAZ HOGHIHINN | IMDZ DIUGH EH

Z LIMAMQ GH SUDWINN HQ GXV QHWMBFKW GRGH GWWL LV JHEBYHQ

2 P ] HD HHY DQ/Z RRIG VW NXQ®QELHGHQRS P M) RGHU R-NWYLDD ~ %MD IWVHU
HHQ SLR LHOYRRJ GH 2 INRWEHIHBIGHLHQ ] RND “:  DAKRXGAGIWSLRI IHAQ
KHE IN QDDAVGIMWSLR LHOGDMUHHEY GRRJ2 INRWQ Z HUG RSJHWHEG HHQ EHYLDILQ)
JHGD I ELMYLHUHQZ LA EHIHBAGHUV HQ ELVKHW2 INRWHQ WDP

+ HAVEHNRP HQ HLQGSLR LHOEHYDWGHI HQ HL HQWFKTS SHQ GIH GRRU GH EHIHBLGHWY

Z RUGHQ YHUQR-P G HQVZ DD GH YDQKHW WP D NRP WO | IMQ P DIJ YHUP LW YIMI
YDQGH H HIHQFKDS SHQ JHP HHQFKDS SHIMN | LMD EQMWHU HHQ SLR! LHOYDQ] HWIHQ
HIHQFKDS SHQRYHU RSHQ KXP RU GIYHQHUYDUQ)  UHDVYHUQIWHLP RTHQ JUHQY
Dl EDNHQGHQG | HOWBQE) NZ HWEDR) UHVSHRAWRO UXAMI ] 1Q JHIMDGLIH HUYD
UQIHQ GRR] HWI@IWHLP RIHQ JHGX@L LOBMQIVYHLP RIHQ DYRQAUINN HQ UHD
VIYHUHQG ' H YRORUGH YDQ GH| H NHGP HUNHQ LY Z LOHXUL ] REDWHU JHHD YRRJDQY
Z RUBWYHUBIHG DI GH| H YDQ ppQ YDQ EHGH JURHSHQ

1 D KHWEH\RP HQ YDQ KHWSLR! LHO Z RUIGHQRRN QRJ HQNH®! DQGHUH UHVXODWQ GLH
XWVGH LQMUYHZ V QDI YRRINRP HQ P DIJZ DI GRRIP H HD VSHAL LHN (DU Z RGNV

JHYLDDG EHVSURNHQ = R EQMWVGDWGH KHDWYDQ GH EHIHBLGHW LHHGV HUYDUQ)
KHH WP HW KHAZ HINHQP HW NRJHUHQ P HVWNRQI HUHQ XMGH %41 RQGHUH

- HXJIG RU 2 RN VWHNHUYDUQ) LV LHW Z DVGH KHDWUHHGY EH| W2 P WHQAWKXQP R
VIYHUQ) GH P HRAOKH HOSHUVR IOV YDQ DG LV HQ GH YHLZ DFKVKIHQGH ] H



] IFK RS YRRKDQG JHWIHG KHEEHQ EQNNHQ] H KHHOJRHG DI KHWGHDEDYDQ 2 INR
QWA YRGRHQ ( QNHOKHWXIWAIDS SHQ YDQ GH VIRFKWZ RUGWKLHU D IJ YRRJ JHVFKR
Y

1 DIJ P INQ EHVIQAQIHQ | RXGHQ RQJHYHHU VIHQ YDQ GH YIHUHQAZ LQAD EHIHBLGHWY
RQGHU GH EHDP LQJ * DYRQAKUHUL VA SDOVHQ] IMD , HWWPHHUGDQ  EHKRRIAGXV
VRAVGH DYRQMXUHWILRHS

' H KHOWYDQ GH EHJHBLGHW EQMWWRFIDIIHVAKRRB W] IQHQ  KHH WRRN
HFKWHHONRE IQGH HVHAVRU LV YDQRSBLGLQ) RSYRHGHU HHJ HDGH DO
EQUNWVRRN LQ GH %N RQGHUH - HXJ GELMAVIDQG WZ HUNTHWIAGS V] IMD ' MY VIRFK ZHO
HH YUMJ URRVD BMDOGD I P HQ ELM2 INRMHQ GMDOIG | R RS KXQKRHGH LV YRRIRS
YRHGHWR P HQMHQGIH GDJ LQGDJ XIP HWGH H NRIHUHQ Z HINHQ 2 SYDOHIG LV
GOV YDQGH EHIHBLGHW DUWIMMEN JHVFKRRG LV Z DW RFK Z HOYUMYHHOLY ( HQ
DQGHULQKHWRR VSUQIHQG | HWLY GDADOORQGHU RFKWWH EHTHBLGHW P LQP XP XIW
HHQ JH LQP HAVGUH NIQGHIHQONRP HQ GH KHDW] HDV X!WhpQP HAP HHU GDQ YIMI

9 HUGHU EQMNVGDWUMZ HQL) EHIHBIGHW ELMGH YURXZ HQ] HOV QHP DQG | HO
N.QGHUHQ KHEEHQ $ & GWGEDQ DOYRRNRP W Z RUBWP HHAMDOJ HZ DFKWP HAWKHWRQ
GHUGHP HQ YDQ HHQ VIRFKW RIVGH NLQGHUHQ Z DARXGHU] IMD 7 HOUBRWIAINRP W ELMKHW
EHNINNHQ YDQ GH GIH VMG QDI YRRJ GDAKHWP HUHQGHHOYDQ GH EHIHBLGHWY RXGHU
IVEQ N MIHBMWRRDOYRRIP DQ®Q ELMGH YURXZ HQLY KHWHYHQZ LKW
RYHU GH YHUVFKLOMGH FDAMIRUHSQ YHUGHHIS 6 GFKW  EQVWWNRQIHU GDQ

' RRKHHQ GH LOMUYLHZ V Z RUGAP HHLP DOV JHZ H HQRS KHWUMFR RP EHIHGL
GHWY P HOHQ WM VHBPVHLHQ @IJNH HYHEHHTS + HW HWGDAKHW WP GH @ DWW
NDUHQ JHSUR HVARQDOVH HUG LY NDQ KIHUGRRJ HHD Z HHMD KHEEHQRS GH P HOHQ
GH JHVHBPVWHHIG ZRUGHQ ' DR MAKHW] HNHU EHDQI UNN EHIHBLGHUY ELMGH
VHBFVIH VH EQWHQ EHVWUHNNHQR  KXQLGEUHQ) VI YHLKRIHQ 2 RN GH NRQJHUHQ YHU
GHHQ HIHQIMN HHD SO W ELQ®IQ KHWHBPHFRP Vi ] LMEQWHQ P RP HQM HOLP
P HWV YHLED LQ)Z HNNHQG EXWVHQ EHVFKRXZ LQ) + XQVSHFLL LHNH VIREKVHUYDUQ) NDQ
HPKVIHU BLGHQ VRAVH H YHUQHXZ HQGH LGELHQ) HQ KHWD EMES SHQ YDQ KHHODQGHUH
HIHQFKDSSHQ

1 IZRRG YDQ2 INRHQ , Q Z RUGWGH VHBPVIHSURFHGXUH HLIV] LQV EIMH
WIXXUG =R Z RUBAMRQGHLP HHU JH RFKWCD I HHQ P HVIKRGH RP P HHU NDQEL.GD W
EHIHBLGHUY VW NXQBRQ] LHQ ' WBLOW RAGH LORHUQ) YDQHHD JURHSVIHVSUHN

([ EHIHBLGHUY Z RUGHQ QHWDOIHY EHMVURNNHQ ELMGH JHVSUHNNHQ P DIJ RRN ELMGH
EUH VHOPVIH ( QZH KHEEHQRRN YR RJ KHWHHOMAHHQ NRQIHUH ELMGH VHBPVIH EH
VURNNHQ HHQ SRUMIHYH HUYDUQ)
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o) RUDQVHHIAZ INRHQ  FUMMVRQKHP LQIHQ = RO JHZ HVHQ EHVUH WKHW
KIHU HHQ SLRMMPWRLP Z DREIMHHQ NRQIHUH GIH LQ FRQ C(EWIWP HWGH EHIHRLGLQ)
YDQ] M) KDIJYRRJ IHQQ) R SBIHIJH 1Q EHIHAMIGQIVGHOW  HH)  GDDWH
VREKWP DINMQ GH YUNH QDWOU EHIHBLG GRRU HHY HUYDUHQ EHIHBLGHU XIWGH 2 L
NRVHQ UHVHUYH 2 P GDWGH| H EHI HBLGHU QHAVEHVZRNNHQLY LQ KHWFRQ TFWRQN
WIDIWHU IXP VW YRRJGH NRQJHUH RP DI WIDQG VW GHP HQ HQ VRAUXVAN YWNRP HQ 8 LW
] RQGHUIMN Z RUGARRN JHEUXIN JHP DINWWYDQ GH LQ UDWUXFV XU YDQUAH| 6 DUN Z DI
HHQNRQIHLH HIDZ HHNH RSIHQRP HQ Z RIGMQ KHWIH] 1O YDQ* HHUMAQOHHUBI RQ H
FRQALS WHV VWU SDDWH

2 RN DOEQWHQ YH®! NRQIHUHQ KHW] LHQ DY HHQ YRLP YDQVDGAVIH GIH KHQRSIHBUG
Z RUGWRS WD H YDQ YHZ INGHUQ) VIHQ] H HUVREK YDIN LQRP LQGH ZHHN W
JHQHVIHQ YDQ KHWDIERG HQ YHWZ HUYHQ] H L LEKWAQ Z DIGRRJ] H KHWSLREGIHP 1O
HHQ EUHGHLH FRQM WNXQ®Q SDIVHYQ ' DAJHH WQHXZ H HHUIIH RP GH EHIHGBL
GQ) YHUGHU WA ] HWHD 2 SYDOIG RQY/ DIERG JHDDWWP HHU HQP HHU JH\HQG

' DIUGRAY JHEHXUAKHWR RN DOHH)Y GCDAVHHQNRQIHLH ] HD YUDDWRP HHQVIP H RXW
+ HMQVDAH  NRP WGXY QHADIING YDQIUWGH EHTHBLGIQ) YRYHQMDIGH RHZH
JIQ) J HH WRRN DI GDAKHWVEHIUS * FUMM1 QHWDOWG RS GH| HDGH P DQIHUP RHW
EHIUHSHQZRUGHQ :  H HYDIMIWGH VIVYXDVH DY SLREGP DMK IH KHH WCRRS
DD WBQG HQUXAWY :  DIV] IWGH FUMY SUHAHV' ( QZDIJ] IMGHRRJ DIN' 2 INR
VHQNHVWHUYRRJRP GH| H YLDIHQ HYHQ I ERYHQ VW KDBQ ELMGH WIUAYDQHHD
FUMVRQKHP LQ) P D] H YHUGHU W @VWHQ UXHQ + HAWMDS SHQ] DOKDIJZHN Z HO
GRQ

Q NUMW2 INRHQHHD  VIDOYUDIHQ YRRJHHQ FUMMRQKHP LQ) ( HQ DIVEZO
YLD HQNRP WQHWOQDIP HNQ P HRADOZ HIHQY EXWHQ GH UHIIR 9 @I V %4 DEDQW
2 S HHQ D ODOYLDI HQ NXQ®IQ Z H QHWLQI DD RP GDAHU HHQ DQGHUH NRQJHUH DO KHW
WESSHOLY ( HQ DONVIOD BYUDIHQ Z RUGHQLQIHWRNNHQ @ YRRJ HU HHQ SLRMHPWNDQ
Z RUGHQLQIH HW 7 HTHQ GH VMG GDAHU SOIW/ LV LV GH FUMY RYHU

2 INRHOKHHWQGH YRREIN  NDIY  FUMVRQMHP LQJHQ JHRUIDQWVHHG : H
KHE EHQ GXV DOKHHOZ DAV SHUMMH RSJHERXZ G HQ] WD HHD EHH/NH VI Z DFKWAQ

VRARRN GH RIHKHG GWHUINHQV 9 RRIBRSL] P RAVWHQ Z H KHAWHFKWAU EQWHQ GRHQ
PHWHHQ] HRUZHDRP H P DIV EHSHUNWA VXEMGH YDQ GH SLIRVI(FIH 9 @ P V Y4 DEDQN



Q GRHQZH YRRJ KHWHHIMHHQ EHLRHS RS . DUHQ' HNHXNHGBLLH GIH HHD
WIDSZ HHN P HW BHHSRQ V RUDQVHHUN' H SRQ V Z RIGHQLQIH HAMRP GH EDIDIH
Vi GLDIHQ P DIJ XWHLD G JHH WRRN GH RP JDQJ P HWGH GIHUHQHHQ P HHIZ DILGH
+ HWEQWWAZ HOQHW] R P SHORP HDH DYRQG HHQ P RRH WIDIBEM IV W YHUMHUHQ
. HKRSHQLQ GIWH SHUP HQV WNXQ®IQ KHUKDBIQ

6$0(1: (5.,1*69(5%1' 722/

o) Z RIGANEHVDMRP KHWDIERG FUMVRQIKHP 1QJ YDQ 2 INRWHQVDP HQ W
YRHIHQ P HWKHW W& H RAVDOERG YDQ KHAWWDP HZ HINQIWHLEDQG 722 /2 INRWHQ
1V GH Z HINJHYHU YDQ GH| H @HXZ HVIP H RAVEHQAMWYRRJ 9 @I V %4 DEDQW

9 RRVD D KHEEHQ YRR LHQQIHQ ppQ DEVSUHHNSXQAWYR RJ GH RUIDQVOIH YDQ XIW
Z WNHIQIWIP H RAW VVAHQ YRR LHAQIHQ Z HUWIP H RXAW ELMERHLHQ HQ

WESVIP H RAW FUMVRQMHP LQIHY , Q NUMW R' HZIQMUYDQ722 /| HUHHD
QHXZ H FROD EM ( & 9 HEEUXIJHQ

+ IHLP HHZ L2 INRWAQ GH HHIWH WIS ] HWHD @Y HHD YRZ DG VP H RAVDIERG
YRRJ GH JDQH SLRNGAH 9 @ P V %4 DEDQNV GH HIJH SLRYIGAH Z D] R HH) DMERG
RQEWHHW:  H UHNHGHQ KIHUYRRJ RS GH WHXQ YDQ GH 9 @ P VH RYHUKHG P DI
ERWHQP RP HQMHORS HHQ JHEUHN DIDP LG GHBIQ

o) KHH W2 INRWHQ] HHUDPH P HHIHZ HUNWD 0D KHWXWAKUMHQ YDQ HHQ
YIMHVENVMRQG VIP H RXW , Q GH VFKRRAWDQ KHWO @IP VH VIP H RXVRYHUBY YDQ GH

2 6% ] RUGH GHVRAWWIQGNRP LQ) YDQGH H VNVWYRRJ ERHHQGH GHEDWHD + HW
UHVXOD MY HHOVNVAZ DI 2 LNRWHQ KHBP DEDNDQ DFKVIHU WD LD

21' (5=2(.
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Q YRHUAB LEN\ / HHP DQV HHY RQGHU RHN XD IJ GH VHYUHGHKHLG YDQ GH
YRRJ HQQIHQ GH JHEUXIN P DNHQ YDQ KHWD IERG FUMMRQKHP LQ) = H EHKD IRV
P HAVGIWH.QGZ HUN HHD J UDGXD VDV \AMMQMOQ GH SVt FKRBILIH DIDKHW3982 1Q$ QN




ZHUSHQ + LHURQGHU | RLP XGIHUAG LEN GH EHDIQ) LMWV EHVOLVIAQ YDQ GMRQGHU
] RN

0$$.7 ' ( 922 5=,(1,1** (%8,. 9%$1 7,0( 287
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9DQGH  YUDJHQIMWAMAQGH IN RQVMDQIHQKHE PONHQ  YRRJ HQQIHQ JHEUXIN
YDOVIP H RAVSLRMHFVHOHQ  QHW

( Q\HB! IHGHQHQ GIH GRRJ YRR IHQQIHQ YHUP HES Z RUGHQZ DILRP | HIHHD JHEUXIN
P DNHQ YDQWIP H RANSLRMHAAQ] LMD
R JHH VDRV JHKDG GH HVRH BGLGHQ
] H] RUHQ] HD YRRJH WD RSYDQ) GRRJH WD P LG GHBIQLQ W | HWIAD
ELVMHHQ DP EX@QM Z HINLQJ LV KHWP RHANNHU RP GH NRQI HUHQ KLHUVRH WA
P RAYHLHQ

YDQGH YRRJ IHQQIHQ P DINWVIHEUXIN YDQ FUMMVRQKHP LQJ ELV2 INRWAQ
P DIWVIHEUXIN YDQ HHQ XV LV \HIQI WP H RXW P DIMWVIHEUXIN YDQZ HINSLR

NHAVIAQ ELMHHQ ERHU P DIDWIHEUXIN YDQ DQGHUH VIP H RAWYRLP HQ ] RO RS
@PHLQ. GHOMW HIHQWP H RASURMHAVIAQ LOMAUGH XIVZ LVAHIQ) VKVAHQ BIH
JURHSHQ GH NRQIHUH VIMGHINN VHUXI (DI KXY WKUHQ DQGHUH WIS SLRMHAVIHQ

+2(: 25 7 (5( 1 .(8=( *(0$$.7 9225 (( 1 % 3$$/" (
9250 9%$1 7,0( 287"

2 SGH HYWDD ZRUGHQIQVRDID  DQZ RRIGHQ JHIHYHQ HQ KHASHUFHQIZIH LV
KIHURS EHUHNHQG ' H GUH | DPVRUHQ GH KHAKRRIMWWFRUHQ] LMD D KDQNHIWN YDQ
GH SLREGP DAHN DI KDQNHOMN YDQ GH EHVRKINEDIKHG RS KHWP RP HQAYDQ
GH FUMV HQ D' KDQ\HIMN YDQ GH GIH VIMG YDQ GH NRQJIHLH + IHLRS YRO
JHQ DI KDQNHIMN YDQ GH GXXU YDQGH FUMY DQGHUH P RIHIMKHGHQ ZDIRQ
GHU LQMUHV\H YDQ GH NRIHLH  LOMQUVAMYDQ GH FUMY VFKRRYH DVSHRAHQ HQ
DI KDQNHIMN YDQKHW HWR' HUQRI DQGHUH LQAYIGXHQ ELMGH FUMY EHVURNNHQ] LMD
Dl KDQNHOWN YDQ KHWI HVDFKWYDQ GH NRQJHLH DI KDQNHOWN YDQ GH NRW
SUMW YDQGHWPH RW  HQ D KDQNHIMN YDQ GH GX)U YDQ YHLEQM! LQGH YRR IH
QQJ

1 (/.(6,7887,(6 .,(=(1 9225=,(1,1*(1 9225 (( 1
85,6,6217+(0,1* %- 2,.27(1"



2 S GH YWDD ZDQ®IHU P HQ NIHVWYR RJ HHQ FUMMVRQIKHP LQ) ELMV2 INRWHQ KHEEHQ
HHQ DEYIOYRR] HQAQIHQ YUMDIHP HHQ JHDQIZ RRIG HQ HIHQIMN P HHU DO HIHYHQ
Z DQ@IHU] H JHEUXIN P DNHQ YDQHHQVIP H RAVSLRVHAW 9 RREHHHQ KIHUYDQ] IMD
IQHHOH WHHP YDWIHBSHQWWOH RP HHY G DVIHYH VSILDEDW GRREUHNHQ DY

GHQ\RH HQQ) LQHHQ FUMV\WXDVIH Z DIREIMGH NRQJHUH QHWCDIJ KXY NDQ P DI

RS GDAP RP HQARRN JHHY NUHGLHWP HHU KHH WELMGH EHIHBLGQ)  Z DQ®IHU KHAD
YHOVFKLOMIGH SRILQIHQ QHWONWRP HHQ HVFDBILHQGH DIUHAVAIH JHDGHQ UHDVH

VVAHQ GH NRJHUH HQ GH LOAMHAQ) VH GRREUHNHQ

8 IMGH UHDPVIHV YDQ GH YRR IHQQIHQ GIH Z HOGX.GHIN DY HYHQ Z DQ®IHU] LVNIH
] HQ YRRJHHY FUMMVRQKHP LQ) ELVR LNRWHQ NRP WRQGHU DQGHUH (DI YRRJ GDAP HQ
YRRIDOYRRJ HH) FUMVRQKHP LQ) NHWWZ DQ@®IHU P HQ EHDIQ) KHFKWD I KHAWRQKH
P HQGH DVSHPWYDQ GH FUMMVRQKHP 1Q) - KHWDI VMNEHQ YDQ GH YHUNRXZ GH RP JH
YIQ) HQ KRFSWGDAGIMHHY SRUMIHYH HHUILH ] DORSZ HNNHQ ELMGH NRQJHUH

2 RN Z DQ®IHU P HQ YHWZ CFKWGDWKHWHpQ? ppQ FRMDFW WAHQNRQIHH H)EHIH
GLGHUHHQIXQMO HI HAW] RX KHEEHQ LV GWHHD EHDQIUNNH LHGHQRP YRRUFLL
VVRQKHP 1QJ ELV2 LINRWQVIH NIH| HQ HYHQDEY KHWI HWGDWGH NRQJJHUH EHIHBLG

Z RUBAVGRRJ HHQH VWHUCH EHJHBLGHU GIH | RZ HOYRRJ GH NRQJHUH DY YRRJ GH YRRJ
] IHAQ) HHD GXVUD®! SHWVRRDLY HQ JHHD P HTLQI VSTFKWKHH W W HGRYHU GH YRR
Ji3ele)

9 HUGHU Z RUIGWHU YR RJ FUMMRQKHP LQJ J HN\R] HQ Z DQ®IHU KHWGH VFKR RSLHWIDAHY
R KHAGDISURIUDPP D ELWRREHHE GIHFRQADFW YDQ GH NRQIHUH QHMQKHWIH
GLDQ) ELHQWR GHWZ DQ®IHU KHARS VFKRROGLDP DMK YHURFBWR Z DQ®IFUHHD
VKR RBD J VRZ LHVR JHHY NDQY YDQ VI HQ P HHUKHH W + IHUP HHZ RIGMVEHGRHT GV
YRRJVRPP LIH NRQJHUHQ KXQVFKR RMD I QRJ QHWYHURHQLY DY ] H HK)Z HHN JDI)
WIS SHQ HQ YR RJ DQGHUHQ B FBWKHWRS VFKRROVRFK DO R VKW GDWKXQ VFKR RO
ND ) VRZ LHVR DOYHUBRUHQLY :  DQ®IFU KHWRS VFKRROR) LHDMH JRHG ®RFBWR GH
NRQIHLH LV ELWRREHHTS RS ®1HUIFRQADPWHQ P HQ YHUZ DFKWGDWKLMHHQ VH JURWA
DFKVHOWIDQG | DORSBSHQ GRRJHHD Z HHN Vi JDIWES SHQ | DOP HQHHUIGHU JHQHIG
] M) @HHYDQGHH YRIP YDQWIP H RXW W] RANHQ ] RDY ELWRREHHIS HHQ XIW

Z IVHIQ) VWAHQ YRR IHQQIHQ Z DRELMGH NRQJHUH QR (DI VFKR FONDQ EQWHQ
JDI

$ QGHWH HBP HQMHQGH P HR/SHBIQ | M) GH LOMUHVAH YDQ GH NRQJHLH ] IMDI \ VIHN\H
FRQGVIH HD GH EHVFKINEDRKH.G YDQ FUMVRQKHP L)
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2 S GH H YWD LV KHWP HRAWRRNRP HQGH DQZ RRIG GDWGH YRRINHXU Z RIGAIH

JHYHQ DERHHY DQGHLH YRUP YDQWIP H RAMOQVVXDAHY Z DRELMKHWEHDIQ) UM LV

GDAVKHWGEDISLRILCPP D VKR RO B HIFRQMUDFW NDQ GRRIBSHQ

2 RN D KDQ\HIMN YDQ GH GIH VIMG Z RUIGAVHU JH\R] HQ YRRJ HHQ DQGHUH YRUP

YDQWIP H RXAW &UMVRQKHP LQJ 1V HONHOVRHI DQNHIMN YRRUNRIHUHQWWAHQ - HQ
NDI

%M  YDQGH DQIZ RRIGHQ Z RUGMHU YRRJHHD DQGHLH YRUP YDQWIP H RAIHNR HQ
DY HHQ FUMVRQKHP 1Q) QHWRQP LG GHOEN ERVFKINED I LV

$ QGHUH UHGHHQ GIH DI HKDEIB Z RUIGHQRP YRRJHHD DQGHUH YRUP YDQWIP H RXW
VA NIH| HQ] LMD DY GH NRQIHLH QHWRYHU HHD J RHGH FRQGIMIH EHVFKINW DY KHAQHW
D EVOUWWELMGH LQMUHVAH YDQ GH NRJHUH DI KDQNHINN YDQ GH QRGHQ HQ GH SURE®
P DAHN YDQ GH NRQJHH  Z DQ®IHU P HQ Z LOGDWGH VIP H RAWDQIHU GDQHHR Z HHN
GXOUN ELMHHQ W JURIH SV FKLVFKH SUREGP DAHN  ELM] Z DLH RYHUNHAIQIHQR ELM
\iA J URVAH DJ UHV\IHD EYDOHID

+(()7 " (-22*(5( =(/) ,1635%%. %- "( .(8=( 9%1 +(7
622 577 ,0( 287"

+ HAWSHUFHQMDIH LY EHUHNHQG RS KHWD BVZOYR R LHQQIHQ GDAI HEUXIN P DIMWWYDQ
VIP H RAWSLRMHAVAQ

%M  YDQGH YRRJ HQQIHQKHH WGH NRQIHUH VRP V LQUSLDIN ELMGH NHX] H YDQ
KHWWRRIW 1R H RXW

WM  YDQGH YRRJ IHQQIHQKHH WGH NRQJHUH DOWG LQVSLDIN

WM KHH WGH NRQJHUH JHHQLQUSLDIN

%AMGH YRR IHQQIHQ Z DIELMGH NRQJHLH VRP V LQVSLDIN KHH WELMGH NHX] H YDQ
KHWWRRW W H RXW LV GWRYHUZ HIHQG DI KDQNHINN YDQ GH EHVFKINEDRKHG GH
DG YDQGH FUMY HQ YDQKHW HWR  GH VIP H RAWDOGDQ QHWHRKWAVDGRIRGHUHQG
YDQDIG LV $ & KHW 1 H RXWSURMHAWZ DIYRRJ GH NRQIHUH HHD YRRINHXU KHH W
QHWRQP LG GHAEN ERVFKINED I LY Z RIGAHU JHN\R] HQ YR RJ HHQ DQGHU SURMHPWGDW
RS GDAP RP HQAZ HOERVFKINED I LY DQ®IHU HHQVIP H RAWERXIHU VDPIRGHLHQG
YDQDIG LV KHH WGH NRQJHUH RRN JHHQ LQVSLDIN ELMIGH NHX] H

#2( =(7 (1, ($$/ 7,0( 287 352-(&7 (58,7 92/*(16
"( % 95%$*' ( 922 5=,(1,1*(1"



' HH YWD VHHORSHQYWDD ZDIRS GH YRRJ IHAQIHQHHOVIP H RAWSURNHRW
NXQ®IQRP VFKUMWHQ] ROV | IMKHADY IGHDI IHQ 6 BFKW  YRRJ IHQQIHQKHE
EHQGH HYWDD EHDQEZ RRG
( HQVGHOORSWIUMYDQ GH VIP H RAWZ RUGW P DIODYHLP HG ' MDY WL QDIDD I GH
NRQJHUH VRH PDIJRRNRP GH ®IH JURHS VW RQMDWIHQ
=HD GH GX)XU YDQ GHWIP H RMWNXQ®QEHSDBIQZRUGW P DODYHLP HG
( HQEWHHG JCPP D YDQWIP H RAWP RIHINNKHGHQZRUIGW P DEDYHLP HG
( HQVIP H RAWSURNHPWP HWH HQ GXLGHINAH YIMH ZRUGW P DEDYHUP HGB
(Q\FWWSXQNQGH [ YHP HG ZRGHQ] IMQ
HHQJRHGH LQ RUP DAHRYHUGLDFKWYRRJHQ @
JHHXIWOWMIKY YDQ NRQIHLHQ P HWH HQ QFKWP HQD®! KDQGLFTS
RQGHUMHXQQ) YDQ KHWEFKVHLEQWHQGH VWDP HQ DIGDFKWO I GD U
GH KXLGALIH P RITHIMKHGHQ YRGRHQ TXO LAKRXG HQ UHIHOHYLQY
FUMVRQ/KHP LQJ ELV2 INRMQLY LGHDID
R P HHU UHILRQDEDDERG YDQWIP H RXWSLRVHRVIAQ

%17 8 7(95(' (1 29(5"' ( &5,6,6217+(0,1*
%- 2,.27(1"

2 SGHHYWD DQZRRGHY YDQGH YRRJ IHAQIHQ ' HRHUWH  YRRJ HQQ
JHQKHEEHQ @ J HHQ JHEUXIN JHP DIWWDQ HHY FUMMRQKHP LQJ ELV2 LNRVWHQ
'RRJ  YDQGH YRRJ IHQQIHQZ RUGWGH FUMVRQKHP LQJ J HSYDOHHUG P HW
HQ GRRJ PHMH) GRRJ PHWHH) HQGRRJ  PHWHHD

" H FUMMVRQKHP LQ) Z RIGAVGXY JRHG VRA] HHU JRHG JHSYDOHHUG

© $7 9,1' (1 922 5=,(1,1*(1 326,7,() $$1 ' (
85,6,6217+(0,1* %- 2,.27(1"

' HHYWDD IVRRAVHHYRSHQYWDD ZDRELVGH YRR) IHQQIHQKXQ DOHP HGH HYDOD
VIH H VD NXQ®IQVRHIFKVHQ HQ DI HYHQ Z DAl H SUHFLHYV SRUMIH - IQGHQ DI GH
FUMVRQKHP LQJ ELV2 INRWHQ , QVRDIIZ RUGHQRS GH HYWDD  DQZ RRIGHQJH
JHYHQ + HASHUFHQMIH LV EHHNHQGRS GH YRR LHQQIHQ GIH KIHURS JHDQW



Z RRIG KHEEHQ

" H LG HAWRP HHY FUMMVRQKHP LQ) VGHOM OVIHQ RSWIUMQ Z RIGAGRRJ YDQGH
YRRJ HQQIHQ YHP HG 2 INRVWHQ RUI DQVHHUAELQ®IQ GH Z HHN QD GH DIMUD D HHD
LQENHIHVSUHN  Z DIELVDOSDUNHQ EHVUD DG Z RUGHQ RYHU GH FUMVAWKDAH HD
Z DIELVHU HHY RYHUH HONRP VW\Z RUGWI HMBRVWHQ 2 QP LG GHOEN KLHUCD WIDUAGH YRHW
VIREKW

+ HAVRQKHP HQGH NDUDNVHU YDQ GH FUMMVRQMKHP LQJ ZRUGAGRR)  YDQGH YRRJ

] HQQIHQ YHP HG ' H NUDFKWYDQ RQKHP L) @] LFK RRN YRHBQ ELVHHQ FUMY
RQKHP LQ] RRN DOJDIWKHWBFKW RP HH)NRUM SHURGH ' H NRQJHUH Z RIGMQ
HHQ YRRIKHP REHNHQGH WHPP Q) J HELDFKWGR RIGDWKLVIXIW LMD YHUNRXZ GH

RP JHVLQJ J HKDIE Z RUGW LQ GH QDA XU YHLEQM WHQT \ IHNH LOSDQQIHQ GRHW! W

] FADEVRWH GRVHHQ

+ HM HWGDAHU HHQH VWUH EHIHBIGHUP HHIDWZ RUGAGRR)  YDQGH YRR

] HQQIHQ YHP HG + HWIDMKIHURP HHQ EHIHBIGHU GH ] RZHOHHD GIXWD®! SHU
VRR) YRRJGH NRQJHH DY YRRJGH YRRJ LHQQJ LV HQ GXV QHWEHVRN NHQ ELMKHW
FRQ QEW + LMKHH WIHHQ P HELQIVSTFKW YWHQRYHU GH YRRJ HQQ)  KIMWISWIH
Z RRQP HAVGH NRQJHUH P HH KD NDQ DY NIDQNERUG | XQIHUHQ Z DQ®IHU GH NRQIHLH
KIHU EHKRH Wi DEDKHH W

' D2 INRWHQHHD GXL.GHIMH YIMH KHH WZRUIGAGRR)  YDQGH YRRJ LHQQIHQ
YHP HG

' H UMAMGH H FUMMVRQKHP LQ) EIHGAWRP DV GHONHQ ZRIGAGRR)  YDQGH
YRRJ IHQQIHQ YHLP HGB

' HJIRHGH FRPP XQFDVIH P HW2 INRQZRUIGAGRR)  YDQGH YRRJ HAQIHQ YHU

PHEG ( OH FUMVRQKHP LQ) ZRUIGWRRD JHI DI GRRJ HHQ LQANHI HVSUHN HQ @ GH

FUMMVRQIKHP LQ) Z RUBWHU RSQHXZ. D JHIRQG P HAHHQ JHVSUHN

+ HW HWGDWKHARP HHQ DPVIHYH VIP H RXAI DIW GH NRQIHUH WISWHDH GDJ HH

JURHHQG DIYIONGP WV ZRIGAGRR)  YDQGH YRRJ HQAQIHQ D SRUVIH

DO HKDEB

©(/.( 3817(1 =,-1 (592/*(16 "' ( 9225=,(1,1*(11 2*
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YDQGH YRRJ IHQQIHQ] RX HH) ()] YRWWLH ERVFKINEDRKHG Z LOd) P D] I
] LFK HU YDQ EHZ XWVGDWGIMRP Z LCHDYDQ EHSHUNVIA VXEVIGLHY P RP HQM HORGP RTHIMN
\Y,

YDQ GH YRR IHQQI HQ IQBWEDWHU HH VNRUADED @] RU LV HQ GDWGH RSYRO



JIQ) QHAFOLP HQG JHRHI LV 9 HUP RHGHIMN YHUZ DFKVHQ] IMQRI HHD YHUGHUH RS
YROLQ) QD KHAD URQEQIVIHVSUN
$Q§-U—ID/SI—FVI+QGHDEQ]I—KDIZZBZRLG—Q
RJ PHHURS P DIWDQ GH NRJHH HYGH YRR IHQQ) Z HUNHQ
RSYDQ YRRJ KHWDFKVHEQWHQGH WDP
GH | LODQFLS ® P HHBUMW LV HHQ @GHHD
P HHU FRQM{ VWHUFKVH YIMH
VRP V V¥ JURVIH EHVURNNHQKH.G RS GH NRQIHUH HY HQNHOKXQ NDQAWDQ KHW
YHKDO) HQ

+(7 9(5/2239%1 ' ( W*(/(,' ,1* 9PP5 ' ( &,6,621 7+(0,1* (1
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+ IHLELMLY KHWGH EHGRHIY RP HQ\H®! FRIFUAVIA FUMVRQIKHP LQIHQ WA HYDOMHLHQ
( Q\HO! YRRJ HQQIHQ Z LoD GH DQZ R RIGHQ RYHU FRQFUHVIA VIVKDVIHY QHWEHDQW
Z RRIGHQRP Z LOHYDQ GH SULYDR\ ZHW, QVRIDIKHE LN GH YROMELIH HYDODVH YDQ
FUMVRQ/KHP LQTHQ ROAMDQIHQHQYDQ  FUMVRQKHP L) GHHY

9DQGHH  FUMVRQKHP LQIHQ EHVAKININYDQ  JHYDOEDRYHUH VUD IFKVIAU
JURQEQ RPDAH + IHIXWY DI V¥ GLGHQ GDWGH P HRAWRRNRP HQGH DIP HBLQIV
SLREGP DAHNHQ KHWRYHUNHGHQ YDQUHIHY  FRQ QRVHQ P FWEHIHBLGLQY) SURE®I
P HQRS VFKRFO GH \WIDO GHSLHVAH DIUHVAVH JHGLD) HQZ HIBSHQ] IWD $ QGHLH
YRRNRP HQGH SLREGP HQ] M) GUXIJ HEUXIN HQ DXVIRP XVUDMH ' RRIDIV LV GH DI
GLEQ) YDQGH DIP HEQ) YRRJHHQ FUMVRQIKHP Q) HHD FRP ELCDVIH YDQP HHUGH
UH SLREGP HQ ' IMWNRP WRYHUHHQ P HWZ DAWRGHQV GH VKHRUH GH P HHAMIYRRAR

P HQGH DIP HTLQI VSUREGP DAHNHQ YRRUHHOWIP H RXAW] LMD ' H JURRVAMA JURHS YDQ
NRQJI HUHQ GIH GHHIHGRP HQ KHEEHQ DI HHQ FUMVRQKHP QY | LMD HO NDDJ
' DO MQHUQRI VEHH - NDUJHQHQPPQ  NDUJH -+ HAD MYDONRQIHQY HQ

P HWNHV 1V RQIHYHHU JHIVN

( UZRUGAVGH YRR] IHQQIHQJHVUDDG RP HHMARS HHQVFKDIDYDQ VRW DDA

GXLGHQKRH GH EHIHBLGALQ) YHURFSWYyy U GH FUMVRQIKHP L) HQ YHUYROHQY RRV RS
HHQVFKDOIDYDQ VRW DRV GXIGHQKRH GH EHIHBLGAQ) YHURFSWYGN QD GH FUL

WRQKHP Q) ZDREIM GHIDAH VHQ  SRUVIH

: DAWP H KIHUELVRSYDOV 1V GDAHHD J LR RAD BOYDQ GH YRR HQQIHQ KHWHURFS
YDQ GH EHIHBLAQ) Yyy U GH FUMMRQKHP LQJ KRR VFRUHQ ZDIELMIN P H GDQDI
YLDD ZDIRP P HQEHRHS GRHWRS HHQ FUMMRQKHP LQ)  YAMMBIFKW  JHYDOHD
VRKUM WP HQH STFLHWIHNR] HQ WA KHE EHQ YR RJ HHD FUMVRQKHP LQ) DY SRUMIHYH

D LRQEQ) YDQGH EHIHRIGQ) |, Q GH DQGHUH JHYDOED YHLP RHG IN GDAWKHWKLHU P LY



VAKIHQRP HHQ] HNHUH B DIVAW YW HQRYHU GH NRQJHUH JDIW

6OFKWIQ  YDQGH JHYDOAD] DNWGH HYDODAH P HW  SXQIHQ @ GH FUMVRQKH
PLQ) +HAIDIWKIHURP HHQVIVKDVAH Z DIEIMGH YRR LHQQ) RQP LG GHOEN D GH
FUMVRQ/KHP LQJ ERVOMGDAVGH NRQJHUH HIHQDW VRDIDQHWMOQ GH YRR LHQQJ
SDW Z DIID GH NRQJHUH GRRYHZ H| HQ Z RUGW %4MDQGHUH FDVHV YDQ GH| H YRR

] HQQ) KHH WGH FUMVRQKHP 1Q) Z HOHHD IXQMOH LOYGHG RS GH EHIHBLAQ)

,Q  YDQGHJHYDOED YHURFSWGH EHIHBLGAQ) YON QD GH FUMVRQMHP LQJ KHW
] HDGH DY Yyy U GH FUMVRQKHP LQJ

,Q  YDQGH JHYDOEDLY GH HYDODWH YDQ GH EHIHBLGLQ) PHW  SXQMIHWHIHQ @
GH FUMMRQKHP LQY

%M  YDQGH FDVHV LV GH HDODVH YDQGH EHIHBLGIQ) PHW  SXQHQJHWHIHQ
DQCGHFUMMRQKHPLQ) 1Q PHW SXQMOHQLQ  PHW SXQMQ %M WIMW
GH HYDODIHP HW  SXQIHQ @ GH FUMMRQKHP LQ)

+ HAJHP LGGHGH LV HRQWIMLQ) YDQ  SXQMQ , QGH P HHAM JHYDOD KHH WGH FUL
VWVRQKHP 1Q) HHQ SRUVIHYH LOYBRHG RS KHWYHURFS YDQ GH EHIHBLAQ)

23: (/. (9/$.. (1 +(()7"'( &,6,6217+(0,1* (( 1
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: DAVERVUH WGH UHDVIH P HWGH DQGHUH NRQIHUHQ KHH WGH FUMVRQIKHP Q) 1Q
YDQ GH JHYDOHD JHHQLQYBRHG JHKDG 1Q  YDQGH JHYDOHD HHY SRUMIHYH

LYRHGHOLQ  HHQ QUDAHYH LOYBHG

WM LV HUHH SRUMHYH LOYBRHG RS GHVFKRRH WONH EIM IV HUJHHD

LQYBRHG RS GH VFKRROHVWDAH EIM HH) QUDAHYH LYGHG HQEIM  ZHHAWP HQ

QHWR  HUHQIH LOQYGHG JHZ HHAMY

'HHDMHPHV WXV IVIQ  YDQGH JHYDOD SRUMH  EHIQYBRHG GRRJ GH FUMY

ROKHPLQ) HQEIM  KHH WGH FUMMVRQKHP LQJ J HHQ LOYBRHG JHKDG RS GH UHDVIH

PHV WK %M KHH WGH FUMVRQKHP LQ) HHD B DAHYH LQYERHG JHKDG HQ @)

EIM  ZHMAWPHQ QHAWR HUHQIH LOYGHG JHZ HHAMY

© H NXQ®Q KLHU WHOR GDWGH FUMMVRQMKHP Q) YDIN JHHQ LQYBHG JHKDG KHH WLQ

YUMYHHOJ HYDOD HHQ SRUMHYH LOYBHG HQ VKW LQ] HHUZ HQJ J HYDOHD HHD O

JDAHYH LQYGRHG

: DAKLHU YRRDORSYDOWY GDWMOQ YUMYHHOI HYDOHR GH UHDVIH P HW YKL SRUMH

EHQYGHG Z RUGW

+(()7 " (9225=,(1,1* =(/) ,(76 9(5%$1" (5" ,1 " ( $$133. 9%1
"(-21*(5( 1% ' ( &,6,6217+(0,1*"



2 P GDAHHY FUMMRQKHP LQ) HHQ UXWW HQUH BFVIHP RP HQMY YRRJ] RZ HOGH NRQ
JHUH DY YRRJGH YRRJ IHQQ) YUDDW2 INRHQGH YRRJ HQQIHQRP JHGXUHQGH GH
FUMVRQMKHP LQJ HHY @DV GHQNHQR! ] H] HD HYHQAHHOLHW NXQ®IQ YHLDQGHUHQ
LQKXQDIBDN YDQ GH NRQJHLH
, QAWRQGHY RN ZRIGAELVGH YRRJ IHAQIHQ @IHYUDDGR ] H] HO LHW YHLDQ
GHUG KHEEHQLQ GH DISON YDQ GH NRQJHUH D GH FUMMRQKHP LQ)
,Q  YDQGHJHYDOED] HIWGH YRRJ IHQQJ | HD RRN LHW YHLDQGHUG W KHEEHQLQ
GH DIOBDN YOQGHMRYJHH HRIQ  YDQGH JHYDOED KHH WGH YRRJ IHQQ) QHW/
YHUDQGHUG
( Q\HO! YRREHHTHQ YDQ SXQMQ GH YRR IHQQIHQ YHUDQGHUG KHEEHQ @ GH FUMY
RQKHP LQJ
- FRFUAVHU SHUSHAIH - EHVSLRNHQHQ I VIRH JHZ HUNW
GH NRQJHLH P HHU DXVRQRP LH JHYHQ YE RYHUWIS QDI NDP HUADIQQ) R
RYHUWES YDQNDP HUADIQQ) DM EHIHBLG | HOWDQGEL ZRHQ WIUMQP HW
HHQ | DVHOA WHHP
UHIH® D0 HHY SHURGH EXIVHQ GH YRR LHQQJ YRR 1HQ
IQGH YRRJ LHQQJ ] HD JH RUG YRRJHHQ UXLP VW Z DI GH NRJHUHQDI HQVRH
DOGHQNXQER] I
GH FUMVRQKHP LQ) KHH WGH YRR IHQQ) J HQVSLLHHUG RP RS | RN W JDI)
D IJ DOHICDAHYHQ EXIVHQ GH UHMGHQNSE Bl RSYDQ)
GH YRRJ HQQJ V] HD VWHUXI SRUMIH  JHSQI DI HHUG VAT HGRYHU GH NRQJHUH
EHVOMRP GH NRQIHUH WAUXI QDI KXLY VA WIKUHQ

9(5%,-)7 ' ( -21*(5( 12* 67(('6,1 ' ( 9225=,(1,1*"

,Q  YDQGH JHYDOHD YHLEQMIWGH NRIJHUH QR] WHHGV LQGH YRR IHQQJ 1O
YDQGH JHYDOD @HWP HHU + IHYDQKHHW  GH YRR LHQQ) J HZ RRQ YHUDVWQ
RSGHOIHVANGYDQ  NDIJ YDQ GH NRYHUHQLY GRRYHZ H HQHQ YDQ

Z RUBAMH STALHWYHLP HG GWKHWHHD JHZ RRYH.QGH YDQ GH EHIHBLGQ) LV 2 QGHU

cH YDQNRQHHQGIH GRRYHZH HQ] IMD [ W GIHWAHUX] DIVKXYV] IMD , Q
HHQ DIVDQI HYDOER JDIMWKHWRP HHQHI HAVIHYH GRRIYHLZ INI Q) Z DIELMGH NRQ

JHUH GRRIGH YRRJ IHQQ) (DIJ KXY JHWKXG ZRUIGV LQ DI Z DFKVIY) YDQ QHXZ H
RSRVMQIHQR  HYHQAHHOHHD @HXZ H XWSLDIN YDQ GH NHXI GUHFKVHU

$ QGHH ] IMDIHZ RRYVIHUXI VKXY RP GDAHHQ EHIHBIGQ) D JHRQG VR RP GDWGH
VKXV AVKDAH KHWRSQUHXZ VRHDIW 2 P CDAQHWHOH YRR HQQ) GH H YHLP HTBLQ)
P DIW] LMD KLHU JHHQ H DRV FLMI HUY RYHU

9DQGH RMHWHGRRYHEZINIIQHQLY  GRRIYHEZH HQ @IJHHY SBIHIIH LOHQ
R DOLHHIHP HIQFKDSVIOMAAQ]  YDQ GH GRRIYHLEZ LV LQIHQ JHEHXUN
DHHDP EXOQM \VKHIDSH — DIJEHIHAIG] HOWDQE) ZRHOHQ (DY



HHQ UHMGHQ/S B SULYDWA LOAMAAQ) % %

% (= 6$57

,1 % (=6%$57

- DIWYHMDJ" - DIYHMDY
" DQP R-IMHQ ZH KHAMGXV KHEEHQ RYHU Z DAMHU KIHUKRR G DNHOMN JHEHXUG LV 1Q

, QYRORUGH YDQEHDQIUMKHG YRRJ2 INRWHQ LV GDAIHZ HHAV
KHWRQADQ) HQ YDQ DOUBL NRQI HUHQ LQ KHWADGHU YDQ DOMBL SLRMHRAQ

KHW WU BLQ HQKXLY YDQ BV - RAET XVt RIGHUKRXGHQ HQ SRIHQ YHLEHVULQI HQ DI
W ELHQIHQ«  HHQJRHH YHUWDQGEKRXAQ) SULREHUHQRS VW ERXZ HQ P HADOHDEH
VRN NHGHQ KLHUk«

0 DI GDP HHZ HAAVQHP DQG LHW FRGFUHHVHQ ERYHQEHQLY R H I XGAVIHRS ™ BV
- RAET XML GRRIVSH\WWP HARQY SULYp BIYHQ GDW] LEK HYHGHHDY KLHU DI VSHHOV ( HQ
Z RRIGMH P HHUXWBU LV GXV P V\FKLHQ Z HOKDQEL

$ O EHYRRJ WKV JHILIHQ] LHQZ H KIHULQ HHQ KHHOD CDONRQI HLHQ P HW

] HHU X HOBSHQGH EHZ HHIUHGHGHQ SDV\HUHQ

= H NRP HQLQ JURHS YDQUWHHD UHMGHQAE B YRR LHQQ) RS TAVIVMWR RS NDP S
GXGHIMW P HWR  JHIHQ KXQJRALI = H NRP HQP HAKXQEHIHBLG VWHURS YRR
EHLHGAQ) YRRJ KXQVIRFKW GH DOH HOWH WIS SNIHQ RQGHUYLQGHQ Q] LFK] HD JH
NHHIG R KHHOHU LOKXQ @GSNV ( QNHBIQNRP HQ KLHU HYHQAMHY RS GRRVRFKW
DQGHUHQ JHZ RRD YRR GH RQVSDQAY RSZHHHGR  GDDWH ( Q QHXZ LV GDAWHU
GH @YW P DEGHQ UHIH® D YDQAMWKHWES QAZ HUSVH HHD JURHSMH NRQIHUHQ P HW
EHIHRLAQ) GUH GDIHQRS Z HINSURMHPWNRP W' DADCHY | LHQZ H YDQRS HHQ] HNHULH
D WIQG GMWWLINN YDQ GH DQGHUH NDQWDQGH JDQ) R GH WG« HQVIRFK P HWEH
VWRNNHKHG EIMHHQZDLP HNRP VRHS R HHQ” + HEWJH JRHG JHMDSHY

: DARQY WHHGV RSQHXZ RSYDWV LV GDAGH H SBN GIH P DAMHQ SUHFLHV Z HOHW/
GRHW + HMIMWAR ] H HJ QHWREHZ RIHQELVE@WHQ :  DAHU SUHFLHV EHZ HHIW ZH
VHQ Z H QHAWHQ W] DOZ HOHU) YHVFKLOHR ELMIGH NRQJHUHQ RIGHUIY P DI HHORS
YDOIG YRREHHG LV GDAJHHD YDQ GH JDAMQ RN P DIV ppQ VLI DUHWHIBHXN RS GH
JIRQGJRRW' RHQ] H GIH GHVIHV LQ GH SHXNHERWHHQYRXGLIZ HI RP GDWZ LIMGDWIH
YWDDG KHEEHY ' RHQGH P DQ®IQ] R KXQEHVWRP GH ERHOKLHU KHHOSURSHU DFK
VAUV OWOR RP KHHOKDUG VH Z HINHQ YRRJ RQY WWKRRORIHG' + HWI DIWKLHU




P HHAMDORP GIH NRJHLHQ GIH GRRJ YHUVFKH.GHGH P DIWFKDS SHINNH DFVRUHQ EH
RP G ZRUGHQDY BUREGIHP \RIHLHQ  WRQIHUHQ P HWRFLD BDRCD B HSDWAI H
G- VRPV URQGXWIFUP LGH®! NRJHUHQ HQ

© H GRHQJIHHD Z HVHQUFKDS SHIMMH DQDOVH HY) KHAIDIVRRN QHWRP GIH VLI DUHW
VIACBHXN CDAUINN P DIJRP LHW YHHOEHDQI UNNHU

+ HAIMMWWHU Z HORS GDWGLH NRQJHLHQ | RIGHUXIWRQGHUQ) KIHU GH UXIP VA YLQGHQ
RP JIFKJWDD  VHVRHQLQKXQVFKRROMA] HD

: HKHEEHQ KHAWRRN YDQ LHW GLEKVHLELMVP RIHQ P HHP DNHQ P HWGH VZ HHP HWNHY
GH HKDZ HHN LQRYY JH LQRS FUMMRQKHP LQJ NZ DP HQ + HAWD WA P HWNH KHH W
KHW] HD GMWLINN | R YHZ RRG

( QGH VFHSVIFL RQGHU X ] XOD GHQ\HQ D ] R QNRUMHLEQNT  GDMY QHAP RH.ONN
(QGDQ ® DI JH RYEHUG YDQ DAOYHUBLAQIHQ D JH RQGHUG YDQGH Z HUH «

( U] XCdD Z HODOBL | DAVRUHQ KIHUQ P HR/SHBIQ GH Q@DWOU GH UXVWGH D ZH) L
KHG YDQ GH ] LORHGHQ SUNNHY GHH GH| H NRIHHQ JHZ RRY] LMD KHW WUBHQ KHW
KXY HQ YROHQY P LMQHMOQ KHWP LOMGH DIEDIKHGM DRVRU YDQRQY H NQGHUHQ
GH KIHU RRN GXIGHINN DIZ H L] ] IWD

. DIJ KHWRRN DO DIDD ) QW KHWD MR RN RYY QHWREHZ RIHQ

+ IHUGRRJ GUDIHQ Z H KRSHINN RQY WA HQ/MH ELMD B GH GRHOVHAQIHQ YDQ 2 INRMHQ
GRRJ NRQHUHQ XIW WCQRGALIHQLQ HHO XIVEDIHQGH PRRHRP JHIQ) RP VW H SHUL
P HQMLHQ P HDQGHUH LRGDWRGHQ GDQ GLH YDQ GH SURE®IHP NRQJHH

$ O ZH GDAVDOHY DOGRHQ GRRJ KIHU JHZ RRY P HWVRQ H NQGHUHQVH Z RGHQ GDQLY
VXFRHV YHU H\HUG YRRJ , QKHWID WA NZ DUND I} DOGH DDEDRKHGV DFVRU
QR YHKRIHQLQDIY/O1 XPP HU LV LQ DIYRFKW

' XV DY RY H NQGHHQHHQ YHUADI LQIM DFVIRU] IMQLQ GH XIW WYRHLHQ Z HINHQ
KIHU KHEEHQ] H GDWELVIGH H VIRFK Z HHU JRHG JHP DIWV ( QLQMV\HQLY HUP HAWRQ
GHUMAXQQ YDQJIHNHQGH HQ @HXZ H YUM LOOHWY VRFK JH RUIG YRRJ HHQ EDOOVWUD
CGH YRRJ GH WDS YDQ GH VD3] RGHU KHWYHUQY\HQ YDQ GH Y&HU YDQGAH HDGH] RO
GHU GH LOAMDOMH YDQ HHQ GHIHINNH NHXNHQLQ GH FRFISUIHZ RQQ) GHRSUXIP YDQ
GH JHLIRRGH ERP HQ GH DIBOQMYDQHHD QHXZH KDD  KHWRQGHKRXG YDQKHW RX
Z HBDUFRXWY HQ] RYHHZ HINHQ HQ Z HUINMHY P HHU

( Q YRRJ DOKHWZ HUIN GDAVGIWND D) GHQW WIHEHXUHQ DI Z H KHWOIN Z HUNSURVHF
VHHQ HQ Z HUNGDI HQ P HWYUNZ LOGHDY HFKWP HHU P RAVHQ XIVERXZ HQ + HWEHRR W



RJ HHQP RR.HQERHH®G W ZRUGHQLQYAH 6 DUAELMGH YDQ/ HV - RAETXHV
( QELM2 INRWHQGXV RRN Z DARQY EHVUH W

* URAVIHV

9HHUBH 0 DHY HQ* HHUM/RP V

. (67.(5.(

(3,/22 *

= RO NXO8 DALQ KHWYRULIH NDIYHMDI NRQGHQ @ HQ KDG 2 LNRWHQ JURRVH SOQ
QGHORP LOKHW HWODPWH: HWXHINH HEOVZ HHGH %4H XIW WERZ HQ HHD
FHQ/XP Z DI NRQJHUHQ HQ EHIHBLGHW RS DGHP NRQGHQNRP HQ HHQ XWWDOEDWY
YRRJ Z HINSURMHRVIHQ ELMBND®B! ERHUHQ HHQ WIRVBXQAYRRJRY H RKHP LQIWRFK
W

2QHH 2 INRQ EHIHBIGHU . DUHOYH HQV ZDV EHLHG RP \VDP HQP HW. DWIHQ
] IMDLQAHN VH QHP HOLQ:  HWIHUNH + LM] RX LQ HHUWH LOMDQAH GH LG LDAWUXPWOU
NP DNHQRP GDIGD VI WIDUMQ P HWKHWRQKD BDYDQ NRQI HUHQ

. DUHO. DIVLHQ KHW2 LNRVWHQ VHDP HQVIDDINNH YUNZ LAGHV WIDNHQ GH KDQGHQ XIW

GH P RXZ HQ HQ VI HQ KHWEHI HBLGHWVZ HHNHQG YDQ HQG NKQL WRQGHQ Z H DOHHD
KH®! WIS YHUGHU

+ HD IV Z HUG VIRHQ RN WIID ) GXLGHINN GDWGH YHLZ DFKVIKQI HQ YDQ GH HIHD IV
QHWRYHUHHONZ DP HQ P HAGH SOQ®IQ HQ SURUVHVIHQ YDQ. DUHOHQ2 INRHQ ' IH
YHUVFKLOED EGNHQ XIVH.QGHINN RRYHLEUXIEDIY ' DRRP ZHUG LQ EHVBRQ
RP GH\DP HZ HINGQ) WIRS VW] HWHD

+(567(/%0," (/,1*
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, Q GH VW HH YRR D OGH ND IMYHUMDI HQ NRQGHQ NXOE GH RQAZ INNHIQ) HQ
RSWIUMYDQRJ H YUM LODHWNZ HINQ) B HQ ' MAMDIJ] XODZ H X YHUGHU
1Q RUP HLHQRYHUGH YRR DQJ YDQKHWSLRMHPWHQ] XCHIDZH RS EDUY YDQ
GH EHVFKINEDUH LG RHQHUYDUQ)  UH GRVIALHQ RYHU GH GRHOVKIQIHQHQ
KHWFRGEHSW

9(5' (5(( 92/87,( 9$1 +(7 352- (&7
" HWDIQQ)

1 DGHZHMQ VHOPH HYRSBIGQ) WIUMQZH LQ P HAGH WDIQQ) YDQGH
YUM LOOHY &RFUHHVEHNHQAGIWGEDAGH YUNZ LAOGHW \DP HQ P HWGH SLR HVAIR
QHO! EHP LG G MV GRVAIHW RSGHP HQ 1 D HQNH®B! REVHUYDHY GHP HQ GH YUMZ LOIO
JHW WIHOH® DA P HHUGHUH DVSHAWHQ YDQ GH EHP IGGHIY ] HO RS ' HWOIQQ) 1V
LRQG ] RGLD GH YUM LOGHU HH) EHP LG GHIXY ] HOWIDQGEL) DI LRQGW P HWRQGHUWHX
QQI R REVHUYDVIH GRRJ GH SLR HVMRGH®! EHP IGGHD) ' HWDIQQIV SHURGH YD
UHHIV WAHQ HQ P DIGHQ DI KDQNHIMN YDQGH DILG YDQ GH GRVAIHWY KHW

I URHLSURFHV: YDQ GH YU LOOHU HQ GH EHVFKINEDUH VING YDQ] RZ HOYUM LOGHU DY
SLR HVAIRH®! EHP IGGHD I

' H HWDLQQ) IV HHY ERHHQGH HY BIHUWMNH SHURGH 9 RR.D JDIG DO GH WL
QQIVSHURGH ZRUGHQGH ZHUNZ INTH SLRFHGXUH IDSRUMIH P HVKRGIHN HJ  ELQ
GHQ KHWSLRMHPWKHUAMHEHP LG GO P LQGHADUIHQ RIP DN XWHND DG HQRS
HODID JHHP G ' IWBLGW RVHH DIEDVMQ) R YHLEHVWAUQ) YDQ KHWGLDERHN
] REDAKHWNDGHU Z DIRELQ®IQ GH YUM LAGH HY SR HVAIRGH®! EHP LG GHD MV Z HNHQ
XQLRP LV

( OH EHP |G G IJ WDLQAGUH YUNZ LOGHW $ DQIH] LHQ YHBIQ @DMKXQHQI DIHP HQV
DO YUM LOGHU QR HH) EHVIDOBH NRE KHEEHQ LV KHWQHWMMHHGY HHQYRXG RP

GH DIHQEDV YDQGH YUM LAGHW D VW \WHPP HQRS GIH YDQ GH SLR HVMIRGH®! EH
PIGGDILV

' HWDQQ LV YRRJ GH SLR HVMRHB! EHP LG GHD IV HHQ VINGVIQMQUHYH P DI RRN
GIHUWNNH DOYHEIP H HRLQVSIUHUHQGH SHURGH $ O EHP LG GHD LY KHAMMHGY DIYH

DFP RP DHHKXVEH RHN VA UH GFVHUHQRYHUKHWIHVSUHN ' H UH GPVIHV YDQGH
YU LOGH HQ EHVSUHNLQ) GRHQNH WIHHEV \MIOMDEDELM M HIHQKRXGLQ)  KDQGHBQ
HQP HVKRGIHN 0 HHU GDQHHYY BLGHQ GH H FRGFUAVIH GRVAIHUEHVSUHNLQI HQVIRWP HHU
| XQGDP HQMH®! ] HDV HVIKLVFKH GVFXVAIHY



0 DIJKHWP HHAV WA HQGH VINGHQY GH) H KXVEH] RHNHQLY GH RSWIHAQ) YDQGH
YUM [OOHW R DQGHW JH HIG KHWFRQIDPWR  GH UHDVIH GIH ] VDI DR P HAGH
SDUNHQ = IMGHP HQ XWHELHG GH VIAG YRRJ KHWYHUKDIDYDQ P HQMHQ KHW

1Q RUP H®! FRQMEFW = LIMKHE EHQ HHD J URH LOMUHV\H YRR GH YHUKDBIQ YDQ GH
SDUMNHQ HQ GVWDQUWWGH SRUVIH YDQ P HGHEXUIHU YDQP HQV VRAP HQY ] RQGHU
EXIVIHQ KXQ UROYDQ EHP LG GHD I VA VWHGHQ

' HH HYDUQ) ZRUGWELQ®Q GH ZHUINILRHS JHNDGHUG DI GH KDQG YDQ EHSDITH
VHNWIHO Z DRLELMUXP HU Z RUGAMAMG HWWID I ELMKHWSURMHW + HWEHVWH WKLHU KHW
EHDQ YDQ GH RQ/P R \VILDDOS EIMYUM LAGHN

3R HVMRGH®! EHP LG GHD MV KHE EHQ DXVRP DVIAFK HHQ DQGHUH P HHU EHURHSWP DI
JH YHIKRXGLQ) VRAVGDGHW HQVIDFKVRT HY HQEHZ XWWR' RQEHZ X\WWHWVD BBV LEK
GDMOQ KHWFRQIZPWP HWGH SDUMNHQ 3UR HVAIRGHBIQ HQ YU LOGHY KHEEHQ RRN

QHAWKHWY HD GH UH HUHQAHNDGHU 9 UNZ LAGHUY KDBIQ KXQVHYUHGHQKHG YRRDOXIW

GH NZ DIHMWYDQ KHAVFRQIFWR  XIWGH RQ/P R P HAGH P HQMHQ 9RRJGH SR
| FVMIRGH®! EHP LG GHD I JHAVGIWRRN P DI WHDMHYHU DEYH] IHQ] LMVAYHQY EH

VIDEB Z RUGHQ YRRJ KXQNRE

" H HRIOWH GRVNIHWY

, QNKQ WIDUAHQ GH HRMM YUNZ LABHWY P HWKXQ HIHQ GRVMIHWY + LHURQGHU
Z RUGHQ NRUMHQNH®! FIM HU HIHYHQY YHUP HGS 9 HUP LW GH| H FLMIHWV QR EHSHUNW
] I NXQ®QZ H KLHU HFKWAU Z HQL) DOHP HGH FROFOMHV XIW WHNNHQ

70EHO  $ DQMIDOGRVVIHWY YDQ YU [ADHW

2 SIHWIDUMOQ YD K@

$1 IO 1Q

1 RJ GSHCH

' H YUM LOOH GHP HOLQ GRVWHWRS , QGH HGRVWHW] IM)  GDGHW
HQ  MOFKVRI HWVEHWRNNHQ : DQ®IHUZH (DI GH SHURGH Nk@2 GHRHP EHU

NMNHQ EHVINHQAGIWGDWGH YUME LODHY YDQ KHW RID B0 DVDOGRV\HY
RSGHP HQ

7/DEHO  9HURRKS YDQ KHWEHP LG G VSURFHV

%P LG GHIQI VSURAHV SHU LOMLDPH

9ROH) CRRIBSHQ

9 ROMELIH RYHLHHONRP WV

* HHQDNNRRJG




IRRIMME EHSIQEIG

" DGHUKDDWOI

6 OFKVRRI HUKDIWDI

/ RAMU FRQDAVCDP H

$ G LV IHHGV JHHIHG

6 @FKVRI HUKHH WIHHOYL.DD P HHJ

7RIDOD

9DQGH  RSJHWIUM GRVAHWY Z RUIGHQHULQ Dl JHVBRWHQ + HWEHWH W
GRVWHWPHW  LOMLDPVIHY VVAHQ HHY GDGHU HQHHQVDFKVRT HU ' H UHVXOD
VIHQ YDQ KHWEHP LG GHIQIVSLRAHY NRP HQ J LRWAQGH HY RYHUHHQ P HWGH DO HP HH
FLMI HUV ELQ ®1Q KHWSURNHPWKHUWHEHP LG GHIQ) P LQGHUMDULIHQ 2 S EDVY YDQGH
DEVROWA FLVI HUV NDQ P HQ KLHU GH LQBUXN NUMHQ GDWHU ZHQJ EHP LG GHIQIHQ YRO
G®IA] ZRIGHQGRRIBSHY ' H LHGHQ KIHUYRRJNDQ] M) GDWGRVAIHUY Z DI DAY DO
JHHIHG VR Z DI KHAMDFKVRI HUJHHQ YLD KHH W VGHOY NXQ@IQ Dl JHVERVIAQ

Z RUGHQ HQ GXV RYHUYHUMIHZ RRIAIG | IMQLQ GH D JHVBRVWHQ GRVAIHWY

0 RP HQMHOLY KHW JH] HQ GH EHSHUNVIH DI/DOHED GRVMHY HQ NRUM SHURGH Z DI
LQGH YUM LOH JHZ HIMAKHE EHQ WV YURHD RP YHUGHUH FRGFOMHY VIH VUHNINHQ
9 ROHQG NDIVJ] XD Z H HHD EFVIHLH DQDOVH YDQ GH GRVAIHWY YDQ GH YU LOGHW
NXQ®QP DNHQ

(9$/8%$7, (
( HOWM EHYLDILQ) SDUAMHO

$ DQIH| HQ GH RYHUKHG QHWUHDIHHUARS HHQ YLD YDQXWGH . 8/ HXYHQ @IJZH
VIHQUFKDS SHINN RQGHU RHN VWDFKWAQ Z H GMWND I YLD BGHUH NDQDBIQ EHSDIEH DV

SHAVIHQ YDQ GH YU LOGHNZ HUNQ) Vi HYDOHUHQ

. DVIHQ1 \ V WXGHQM &UP LQRBIIH . 8/ HXYHQ HQWIAYHQY WIIIDIWH ELVeG / 1V JH
LOMUHV\HHIG RP LQKDMJ HQGEZ HUN EHSDIEH DVSHRVIAQ YDQ KHWYULNZ LOGHVSURVHRW

VH HDOHUHQ , QRYHUBU P WAKHWEHP LGGHIQIWYDP YHUNIHWA] H KDIJ RQGHY RN
VIRH VH VSIWHQRS GH YLD “KRH YUM LOGH EHP LG GHD MV HUYDLHQ HQ JHSHUALSL
HHUG Z RUGHQ GRRJ GH SDUANHQ  GDGHU HQVDFKVRI HU pt 2 YHU GH H SHIFHSVIH LV

PP HW QRJ PDIJZHQJ JHZ HWHQ RRN LQ GH LOMUIDNRIDG! QADAU

3DUMMHO Z RUGHQ DD GH KDQG YDQ HHD YUDI HQIWMEHVLD D G RYHU GH EHP LG GHI
GH EHP LG GHD I HQ KHAJI HIHYHQ GDAGH EHP LG GHD I HHD YUME LOGHU LY 9RR.DI



Z RIGAMQHWP HHIHGHHT GDAGH EHVUDILQ) | LFK RS GH YUM LOGHU UFKW P DI RS GH
EHP IGGHIQ) LQKHADOHP HHQx GIMRP VRFLD I HQMHINNH DQ/Z RRIGHQ VM YHLP LMGHQ
HQ GH P RAYDVIH VRAGHHQIP H QHW WEHQYGHGHQ :  H] M) YHUKHXIG GDW BHH
GHUGH YDQ GH SDUMNHQ EHUH.G EQVNWWP HHVIA Z HINHQ DED HHQ LOMUYLEZ

= HO ] IMDZ H] HRUQHXZ I IHULI (D IJGH UHVXODIAQ HQUHVEZ DARQIHIXAWWWUDIHQZ HRQY/
D § DADYGWHIDAH V' -: DQAGW RX EHVHNHGHQGDAGH YRRRSIJHWHEGH K\ SR
VIKHVHQ HQ GRHBIQ YDQ KHWSLRMHPWRQGHU LDYHQZRUGHY :  H] IM)GDQRRAN YHLKHXIG
GDAVGH HHMWWH DQZ RRIGHQ RYHU KHAVDOHP HHY SRUMIH  NOQNHQ HQ GMQ GH HHRMM
EHP LG GHOQIHQ GH GH YUMZ LAGHW ] HD RSGHP HQ

' H HRMWH LOMUYHZ V VRGHQ D I GDWSDUMHQ QHWMMAHGY RS GH KRRV | IMQ YDQ
KHW HWGDWGH EHP LG GHD I HHY YUNZ LAGHULY : HVSUHNHQGDIRP D GDWGH

YUM L[APHN GWQ CGH VIR-HNRP WVEHZ XWAHU WAU VSUDNH ELHQIHQ LQ KHWHHUWW JH
VSUHN

9 HUGHU YRHBIQ Z H RQV GRRJ GH HHWH UHDFVIHY JHWHUNMO GH UHDOVDH YDQ GH

YRRRSIHWHTH GRHBIQHQK\ SRIKHVHQ 2 @ H RYHUIH LQGUXNNHQRS EDVY YDQGH| H
LQMINMHZ V GHP HQZH RS LQ KHWYRIHQGH GHHD Z DIJ Z H WIWD I ELMGH YRRIRSIH
WHTH GRHBIQ YDQ KHWSURMHRW

( YDODH GRHOVWHAQIHQ

* DD Z1OADZ H HYHQ WIWID ) ELVVEZ HHYDQ GH YR RRSIHWIHTH GRHOVHAQIHQ YDQ
KHWSURMHAWHQ GIMWYDQWRY H HIHQ HUYDUQIHQ KHWFLMI HUP DWAUDBDHQ GH HHY
W UHVXODWAQ YDQ KHAWRQGH RAN GRRU. DUHQL \ V

" H WKIP HH VOP HOBVIQ) ELO G0 GH KHUMAQHFKWAOVNHE DI KDOQGHIXY)
ERVWHNNHO

%4AMGH RSWIUAMYDQ KHWSLRMHPWEHRIHQ Z H KLHUP HHKHWYROHQGH 1 H YUM LOGHU
CRAIWGH SDUAMHQ XWRP LQ GDRR) VW J DI DY DIGH KHWFRQ CRWHQ | DFLOVHHIW
GH H FRPP XQFDIH + IMYHUMI HZ RRIGLIWGEXY QHAKHWEHDQ) YDQ GH VOP HQB!

YIQJ ' H YUM LOGH EHP LG GHD I WD VDY YHUMI HZ R RIGLIHU YDQ GH VOP HQBIYLQ)
TEEKVAU ELMGH SDUMNHQ GDQ GH EHURHSVNUDFKW Z DIMGRRJ GH| H P DQHU YDQZ HU
NHQ GRRJ GH SDUANHQ DY GUHP SHOHUDI HQG NDQZ RUIGHQHUYDUHQ 2 SGH HZIMIH
VIIHQZH HUIQRP GH ELHGH VOP HOBIMQ) VW GRHQ SDUNFLSHUHQ ELMKHARP JDIDP HW
FUP LCDDAAW + HWYHUNRXZ HQ YDQ P HOMHQLQ GH VEP HQBMQ) Z RUGWYHUMWHUNW

Z DQ®IHJ P HQ HUYDIAGDAP HGHEXUHUV | LFK YU LOID LY HWHD YRRJ GH SLRE®



P HQYDQHHQDIGHU-

= RZHORY H HIHQHUYDUQIHQVINGHQY GHJIH DP HQIMMH KXVEH, RHNHQP HWGH YU LAIO
JHUV DY GH UHVXODVWHQ YDQ GH HHMM LOMUMHZ V. RQGHIWFKUMHQ ERYHQAD GH K\
SRKHVH 8 IMKHWRQGHU RHN EQMMWWR RIERSL] GDASDUMNHOQ YHUNRXZ HQKHE EHQLQGH
YUNZ LAGHU? EHP LGGHD I + HAM HWEDAKHWHHQ YUME LOGHULY Z HUNAGUHP SHOHUD

JHQG HQP HQ YRHO] LFK VGHO@J RS | INQJHP DN

8 WFUP LQRBIIVFK RQGHU RHN Z HWVHQ Z H GDWSDUNHQ HQ GDQ YRRIDOVDFKVRI HUY
KXQ YHURXZ HQ YDIN YHUIH HQ GWQHWDOHQ VIHQ DY LHQ YDQ GH GDGHU P DU RRN
VIHQ DY LHQ YDQ GH VOP HQBMQJ + HM HWGDAP HQVHQ XMWGH VEP HQBMQ) GWHQID
JHP HOMRSQHP HQ Z RUGWHQRLP JHDSSHRIHHUG GRRU DODUHVSRQGHQMQ + HWADQ
HHQ EHDQI UNNH WIS | IQRP KHWI HVFKRQGHQ YHURXZ HQLQ GH VDP HQBMQ) WA
KHUAHOED 2 RN YRRJ GDGHUY NDQ KHWHHQ WL QDI M) GDAMKWIMH QHW] R SRDLL
VHUHQG HQ GRIP VMK RP JDIWP HWFRQ QFVIHQ DY P HQVRP V Z HOGHQNW

+ HWUHDOVHLHO HO JDLDQGHUHO YDO HHD YHLDOHP HHXG
NZ DOMWYRMEERG

+ IHLERYHQ Z RUBMUHHGV DI HKD IS GOWKHWFRQIEZFW Y/\HQ GH YUNZ LOGHU HQ GH
SDUMNHQ HHY DQGHUH GLP HQUH KHH WGEDQ ELMGH SLR' HVAIRGH®! EHP LGGHDIV GIW
YDQXMKXQ SRMIH DY YUNZ LAGHU : H NXQ®IQ KLHU VSUHNHQ YDQHHQH WD P HHU
ZDOUGH RGP HQUH GH SR HVMRGH®! EHP LG GHDINV  NMAYDQAWKHM HWGDWGEW
KXQNRE 1V QHMXQ®QU-DOVHHY :  H GXUYHQ GXV VIH WHOHR GDAWYUNZ LAGHWV 1Q
GH P RIHIMKHG ] IQRP HHQH VD NZ DIVAWELQ BIQVH EUHQIHQLQ GH EHP LG GHIXY
GH QHMUHDDMHHEDJ LV GRRJ SLR HVAIRGH®! EHP IGGHDIV 8 IMKHAWRQGH] RHN

EQVNWVHYHGH HQY GDWSDUMNHQ GH| H DQGHUH SRYUMIRGHUQ) YDQGH YUM LOOHU DY SR
VIMH HUYDUHQ ( HQ YUMZ LOGHU] DOJHP DNNHINWHU P HHUMIMG GHP HQ P LQGHU GRHO

JHUFKWZ HINHQR JH REXWW] IMD RS EHSDIBH DVSHAVIHQ

YRYHOAMDIGH G TP IHNR  RQ/P RAVKIVIWDIE GH] IFK D VSHHOMQHHY EHP LG GH
@Y NDQHHYP HHEZ DIRGH EMVNHGHQ YRRJ KHWEHP LG GHIQI VSURFHV HHQP HHU
ZDIGH GH P HWSLR HV\IRGH®! EHP LG GHD IV QHW DOWG UHDDVHHEDIJ LV

9 UM LOGHW | HQ KHWMDFKVRI HUHQ GH GDGHU  YDQXIMKXQ UHDVIH DY

P HGHEXUIHU P HHU D&Y HH) SHOWVRR GIH VOFKVRI HUR GDGHULY = RGRHQGH
KHEEHQ YUNZ LOGHW P HHURR YRR GH VRVD®! SHWVRRD $ & SLRN HVAIRCHB

EHP LG GHDIJ LV GH NDQV J URU GDWNH HK) SDUMVDY \OFKVRI HUR GDGHU

EHQDGHUW Z DAHYHGHHYY LOQYGRHG KHH WRS KHWFRQIDFW GH UHDVIH GIH NH P HWGH| H
SDUMMD I DIW



8 IMKHWRQGHU RHN EQMNWVGDWSDUANHQ VHYUHGHQ] LMD RYHU GH GHVANXQELIKHG YDQ
GH YUM LOGHYY 9 DQ ELMGH WIDUAYDQ KHWSLRMHPWKHFKVHQ Z IMKLHU] HD - GHWDY

RQ H SDU/HWY 2 Z DIRQGHU KHWBDUNHW* HGHUDI? YHHOEHDQ) D) 2 P GH HWH

GHQZ RIGAMHU RRN XII HEUHLG VIMG HQ UXIP VA JHGRP HQ YR RJ GHIHINNH RSBLGIQ) HQ
WDQQ : H] IMGEQRR YHKHXIG @WRY H HIHQ YDAWWHAQIHQ EHYHWII G Z RU
GHQGRRJ GH SDUMHQ| HD

( pQP DIDHH EHP LG GHIR) RSJHWIUW LV KHWEHDQI UNN GDAHU LOMQAH  NDQJH
ZHINWZRUGHQ ' W WBVDVSHPWLP STFHHUMRP V HHQ P RHLANNH HYHZ LFEKWRH H
QQ) 1 DDMHHDI XOaP HNRE QRJ VIMNG YUNP DNHQ YRRJ GRV\HUY EQNNWVXIGH LQBL
GHQGH UH ®GFPIH YDQ GH YU LOGHU GHMAMHGY HYLGHQV W] VD %P LGGHIQ) LV
JHHQ HQJI DI HP HQAVGDWNH ¥RV AHQ GH VRHS HQ GH SDVDWID RSGHHP W P DI Z DI NH
NH KRR G RRN HFKWYRRJ YUNP DINWV'$ QGHU IMBV LY KHWEHZ RQGHUHQVZ DIVGL] Z HDH
HQHUWH HQVIAG GH YUNZ LOGHWV LQ KXQ EHP LG GHIQIVERVIHWY GUIHQ

© H] LHQGDW] LM ppQP DEDHHQ EHP LGGHIQ) RSIHWIUN ] HHULQMQMH  ZHINHQLQ
KXQEHP LG GHIQIHQ 3DUMMHQNXQ®IQ YROFEL RS KXQEHP IGGHDD BNHHQ HQGH
YUM LOOHU ] DODOLQVSDQ QQIHQ BGIYHUHQ GIH YHUHMA] INQ RSGDWHHD EHP LG GHIQY
DOONDQVHQ NUMW LOVSDQ QI HQ GIH QHWMAHHGV KDEEDIJ ] IMD YRRJHHQ SLR HVAIR
CHOI EHP IGGHD MY

=R JDMppQ YUM LABHU HHYNRQJHUH LQO RCEH RHNHQRP HQ\H®! ERFEVFKDS SHQ
LQGEUHPWXIW WZ VAHBIQ GIW WWLZ INDKHWMDFKVR T HU YHUGHU JHHQ HFKVWH YHUZ DFK
VIQIHQ KHH W ( HQ DQGHUH YUNZ LABHU KHH WP HHUGHUH FRMDPVIAQ VIV AHQ GDGHU HQ
VODFKVRI HU 2 RN KLIHU KHH WKHWMDFKVRIT HU JHHQ YHUZ DFKVKIHQ P DI KHH WGH
GDGHU] HD YUDIHQ @I KHWMDFKVRI HU VRH

91D KXVEH RHNHQZ RUGWP [ LP DEDIHY SRUHHUG LQZ HOH P D SDUMINHQ HHD EH
PIGGHIQ) ZHQHQRS VH P HQ 2 | WU YRREHUHGQ) YDQHHQJH| DP HQOWN JH
VSUHN Z RUBAVHHQH WD KXVEH RHN JHSDQG ELVippQ SDUM 9 DOXIW WWBVRYHLZ HILQ
JHQ] DOKHWHQI DI HP HQAYDQ HHQ SLR HVNIRGH®! EHP LG GHD I VRP V P LQGHU YHU
NXQ®QUHNHQ ( HQSLR HVMIRGH®! EHP LG GHD M ] DOELWRREHHTS VQHOY RMHZ H
JHQWHBI RQVAK FRQZPWRS VW QHP HQ GDQ HHQ KXVEH] RHN W STQ®IQ + HAWSUHHNW
YRRJ] LFK GDAGIMGH NZ DIVHMYDQ HHD EHP LG GO DOHY P DIJ VWHQ JRHGH NRP W

' H HZHWNZ NI H LV RQGHU P HHU KDEED J RP GDAYUNZ LAGHUY QRRWYHHOGRVAIHUY
JHIMWIMGL) RSCGHP HQ ( pQ YDQ GH YRRRSJHWHEGH GRHBIQLQRY H YIMHVNY (D
JDMR ZH P HWUN LAGHW P HHJ GRVMHWY NXQBQRSGHP HQ ' H| H NZ DQMVDVIHYH
P HHEZ DUGH NRP WHFKVWHU SDV QD GH NZ DIVIVHYH P HHIZ DIGH 2 S EDVY YDQGH
KXGLIH FLIMTHUY NXQ®Q Z H KIHU QRI J HHQ FRFOMHY RYHUVZHNNHQ , QHI JHYDO
EHVIENHQAGH YUM LOGHWNZ HINQ) P RP HQMHOGRI QHWGDAZ H P HHU GRVAIHUY NXQ
CGHORSGHP HQ :  H YHUP RHGHQ Z HOGDAWKHWD IERG HQ EHP LG GHIQI VSLURFHV LOMQ



VIHYHU HQRS P DIWYDQ GH SDUAMHQ NDQ SOIWAMQGEHQ ' HYWDD R GMEHWNHQAGDW
HHQ YU LOOHNZ HINQ) QHW] R HHU YRRJHHD WIMILQ) YDQ GRVAIHUY \WIDIW GDQ
ZHOYRRJP HHU GRVAIHWY Z DUQZH HIONZ DIVDH  DIERG NXQ®Q J DUDQGHUHQ

] X0 Z H YROHQG ND I EHVIAU NXQ®IQ EHDQIZ RRIGHQ

" MEUHQIWRQY P HWHHQELVKHW YWHP DKRH JURRARQ H YUM LODHNMIWRHS P RAAR. NDQ

] M) JDODZH HH) QHXZH JURHS DY HUYHQ HQ] RAD ZDQ®IHU'  + RHYHHOGRV\IHWY
GHHQ] LMV GRHQHQ RYHU Z HDH YUNH EHP LG GHIQIWING: P RAVAQ] LMEHVFKINNHG'

2 YHUGH H HQ DQGHLH YUDIHQ] XODZ H RQV QX HQLQ GH VIRHNRP VWYHUGHU EXLIHQ
: HBLD RFSWRQ/ VZ HHGH ZHINQIW\DI GH YRRRSJHWHE@H SLRH SHURGH O ' H

KXGLIH HYDUQIHQ HQ UHVXEDVHQ WHLNHQ RQV DODMRP GH YUNZ LAGHNZ HNQ]
VA FRQAQXHUHQ HQ YHUGHU XIW WERXZ HQ

' 266, (56
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1 DHHQNBOLCH GDIY) YRUJ NDIJ LV KHAD BVDOQHXZ H DIP HBELQIHQLO RS
QHZ JWWWIHQ ZHNUMHQ — QHXZH GRV\HWY GRRIYHZH HQ 9RRIDIP WH

GRRIYHWZ LN HU LV RSQHXZ KHWSDUNHW P DIJ GD D DMZ RUGHQ RRN GRVIHW
GRRIYHZH HQGRRJGH NHXJGUHFKVEDQN  GRVAIHWY  HHQ DQGHUH EHP LG GHIQIV
GHOW GRAHW HHIOMHAQ) GRVNHW GHDGYRIDIW  GRVHW R KHW
VOFKVRI HU  GRVAIHU

© H] LHQ GDWKHWD [GH HOYDQ GRVAIHWY Z DILELMP HHUIGHUH GDGHWVHQ R VIDFKVIR

| HOV EHVURNNHQ] IMQRAN 1Q RSQHZ IVVRHIHERPHQ , QGH  QHXZ DOYH
PHGHGRVIHW] IMD  VOFKVRI HVV EHURNNQ HQ  GDGHWY

© DQ@IHUZH NIMHQ @MY GH DG YDQ GH | HWAQ ] LHQZ H GDWGH YHLP RIHQVGHIE
W B WHHGV GH JURRWA JLRHS YRIP HQ KXQDIEGHHOV PHW — WEELHOIHE®
YHQVHQRS] LFKV#H YDQ %AMGH SHIRRMGHIFWAQ] LHQZ H WD RSQHXZ HHD
NOLCHWIMILQ YDQ DL

AQ®IQ GH JURHS YDQ GH YHUP RIHQVGHIFWHQ LY KHWD IGHHOYDQ GH RS| HWIAINMH
ERVFKDGUILQIHQRSQHZ VRHIHQRPHQ YDQ ~ (DI ' MNDQ W P DNHQKHE
EHQ P HWGH UHSDUDVHZ HAVGIH HULY JHNRP HQWHQ DY IHQYDQGH* $6 ZHWHYQ]

© H] LHQHHY RSYDOGH DI EIMIHZRHGH WO YDQ (DI HQGIH




WIDCP HWYHJ Z DUHQGH RPWDQELIKHGHQ YD =~ (DY ' H YHOVFKLO@)GH
VRRIWQGH WD P DNHQLQ R EIMD  XMWWYDQDOOYHP RIHQUGHIFWAQ
WIHRMU  YRUJ NDIY

%AMGH SHIVRRM/GHIPVHQ KHH W Z HGHU INGVH - RS] HWIAINNH V@I HQ HQ YHLZ RQEQ

JHOQPHW  QRJ WHHGV KHWILRRVAMM DIGHHD:  H] LHQHHQWIMILQ) ELMGH EH

GUHILQIHQ YDQ on)1Y) HOHHONBLGH GDIQ) EIMWIMLQ) EHIILQ) YDQ
op)1)

© DQ®IUZHNIMNHQ @I GH NHP HINHQ YDQ GDGHWY HQ VDFKVRI HYY ] LHQZH
YHUI HINNEDUH FLIMTHUY P HAKHWYRULIH Z HUNCQIVAD ) Z DAMDA AVHQ J HVDFKWEH
WHW  YDQGHVIFKVRI HUV LV HH) @WOUIMN SHOWVRRD HQELMGH GDGHWV ] IMD
GHNRJHQ/PHW  GXIGHINN RYHUYHUMIHZ RRIGLIG 2 RN Z DAGIH VIMG EHVWH W
] lHQZ H GH HOGH WAQGHQ/ DY YRWHNDUHQ GHFDMIRUH  VRW  NDWWJHQEQMIW
GXLGHIMN GH JURRNAM P HW

Q ] IMQHURSQHXZ P HHU GRVAIHWY Z DIUQ JHHD YRRDI JDOGH LHDMH EH
WIDIW W/ \HQ GH SDUANHQ , QAHQGH UHDMH HJZHAY JDIWKHWYRR.DORP
YUHQGHQ NHQQV/\HQ R VFKRROHDAHV &R CEVHQ RS VFKRAD] IMDLQ

RSQHZ CEKWIHWHIHQ HQPDNHQPHW QR WHHGV HHQVXEWIDQNHHD
GHHOXMWYDQ DOOGRRIYHLZ H HQ GRV\HWY

0 HAVERVUHNNQI VRWVGH H GRVIHWY ZHUG YRUW NDIVJ UHHGEV GH YWD J HWWHG (DY
KHAWDOGEDQ QHWEHWHNNHQ YDQ GH VFKRRELIVHHQ EHP IGGHIY) ' IWEANWMPP HWV
YDINHHQYWDD R YHWZ DFKVIQY YDQ GH SDUVINHQ] HD VALY INOKHWQHWGXLGHOWN LV

R ZH KLHU DY EHP LG GHIQI VG HQMZ HOHHQ P DQGDIWYRRJ KHEEHQ , QGH &RFS YDQ
NRP WGLW WHP D XMIHEUHG RSQHXZ DERERG P HHU EHSDIB GRRJ GH RSWIUN

HXWY HUINIQJ YDQ HHQ SURMHRWF HUR RS VKRR ' IWSLRAHRWP D IWVKHWP RIHINN
GH VFKRRZ pOM EHVUHNNHQ ELMKHWEHP LG GIQIVD MERG | IMKHWGEDQ ELQ®IQHHD
HUO VSHAL IHN NDGHU

W +$1' (/' (' 266,(56 ,1

o) ZRIGAMI HAIH JHZHOWMQ — GRAHYY  GRVAHW ZRUGHQRYHUIH
GLDIHQ YDQ HO  QHXZHGRVAHUY ZRUIGHQ RSIHWIUMQ , QGH®FS

YDQ ZRIGHQ  GRAHW DIJHVBRMQ ZDAMHHNRPWRS  LQMUDPVIHY
GDGHU2 VOFKVRI HU

Q YDQ GH LOMIDPVIHY Z RIGAKHWEHP LG GHIQIVSLRAHY YRR GRRIBSHQ |, Q



YDQ GH| H JHYDOD Z RUBWR RN HHD YROKELIH RYHUHHONRP W EHUHINW Z DAHHD
GDOQ) PHW  EHVINHQWV YW HCRYHU YRUJ NDIJ

, Q YDQ GH LOMDAAY Z RIGMKHWEHP LG GHIQI VSLRFHY YRRMMGEL EHSIQEI G
RP CDMWDFKVRI HUR GDGHU O KENHQHQ GH EHP LGGHIXY WRS] HWIAR

o) Z RUGW QWD YR NDIV 1Q YDQ GH LOMDAHY H\HOHHD DILERG
YDQEHP 1G GHIQ) JHEDI HQ Z RIGAXWVHQGHIMN JHH EHP LG GHIQIVSLRFHY RSIH
WIUN 2 R DNHQ KIHUYDQ] M YRRIDP HIMN KHW HWGEDAVDOEY UHHGY JHUHIHTG LV R

COMKHWMEBFKVRI HUJHHQ YLD P HHUKHH W + HWD [GH HOLQAHUDRVIHY
Z DEWVpPQ YDQ GH SDUMNHQ REHLHNEDIU IV R QHWUHDIHHIN LV RSYDOIG
JHEDOE IQ YHUIHIMNG) PHAWYRUL DD YDQ QDI ' WL YRRIDP HIM

¥ Z INWHQ DED HHQ Z N LILQ) LQ GH JHKDQMHIGH ZHUINZ I H YDQD Z RUIGAGH
RXGH ZHINZ INI H L DNH FRZAVEDP H P HWSDUMMHQ RSQHXZ LQIHYRHUG , QGH HIY
WH EUH QDI GH SDUMMHQ Z RUBAQIHMDQIHU JHYLDIDI G | HD FRQMDPWRS VW GHP HQ
P DI Z RUGARSQHXZ HHQKXVEH RAN DOJHNRQAIG ' H HZ I LILQ) KHH WGXIGH
QW] IMHI HAWQHWI HP DN KHAD BVDOREHUHNEDUH R QHWEHUHNV SDUMMHOLY
LPP HWV JHYRHD JHEDINS ( UZRUGHQGRRJGH H DISEDN HFKWWAU QHWP ppU EHP LG
GHIQI VSLRFHVAHQ RSIHWIDUN + HWHQIH HI HRAMY GDAP HQMHQ YLD HHO KXVEH RN
H WD JHQ RUP HHUG Z RUGHQ RYHU KHWDIERG HQ KXQ YHLKDIDGRHQ ' H P HHAM

P HQHQ RQMDBIQ KHWDIERG HQ GH LQ RUP DAH SRAVIH ' RRJRJ H P HVKRGH D)
¥ SDV\HQ KHEEHQ Z H ERYHQEHQ HHQ YHLP RHGHQZ DILRP HHQ EHP LG GHIXQI VSURFHV
QHWRSWIUANR HHD SDUAMLQ KHWYHUBIGHQ QHWUHDIHHUGH , QKHWRYHUI LR GHHD
YDQ GH GRVAIHUY JDIMWKHWRP P HQHQGH JHHQ YLD P HHUKHEEHQR Z DREIMDO&Y
JHHIHG LV

%AMGH DILG YDQ KHWEHP LG GHIQ) VSLRAHV P HINHQZ H RSQHXZ HHQ CEKVH WM L)
YDQ KHAD BDOGUHAV EHP LG GHIQIHQLQ YHUI HIMNGQ) P HWYRUL) NDIJ YDQ

DO ,QVRDIVHUL)  YDQGH EHP LG GHIQIHQ VSLDNH YDQ UHFKWAHHY
FRQ/DFW WV/AHQ GH SDUANHQ GLHAVM EHP LG GHIQIHQ RQ/P RAMQJ SDU
VIMHQ  + HAD BGH HOGLUHAV EHP LG GHIQIHQ EQMIWGXY QRI VIRHGHP HQVHQ RS] LEKVA
YDQ YRUIH NDUHQ Z DARQY L LHQV | HNHU HHQ SRUVIHYH HYROMH LV

© DQ®IHU HHQ RYHUHHONRP VWZ RUGWEHUHINW WW/AHQ GH SDUAMHOLY KIHUQ QHWDY
YRUJ NDIJ YRRDOVSLDNH YDQI LQDGFLS B YHUI RHALQ HOH PXAVHV 2 RN
LQ RUP DVAH RYHUGLDFKWP DINWWDIN GHHOXIWYDQ HHQ RYHUH HQNRP W + HW

KHUAMHOLOQ @VWLD NHOAMHHD DY) VWIHRYHUYRUW DU YOO~ QDD

© DQ®IHUVSLDNH LV YDQHHQ | LODQRS B IHIHIQ) ] LHQZ H GDAGH NRJHUH 1Q



YDQ GH JHYDOHD] HD LOAMDIMWYRRJ GH YHUIRHGLQ)  DOGDQ QHWGRRJ VIHUXI EFVIDIY
DIGHRGHYV , Q  YDQGH JHYDOED GRAWGH NRQJHUH KLHUYRRJ EHLRHS RS KHW
9HHI HAQIM RQGV Z DAHHD QFKVH GDIQ EHVIINHQA YW HQRYHU YR NDIJ
+ HWYHU UFKVHQ YDQ EHVIDIIS Z HN GRRU GH NRJHUH EQMWP HW  GHVZ HHGH
P HAAI HEUXUNVH RSVH

7 RAMBRVEQM WKHWD YOG HQVWVAHQ GH YHIZ I LQ) - KHWLQB] HQ YDQ GRVAIHWY RS
KHWSDUNHW HQ KHWHHOWIH FRO/DPWP HWGH SDUANHQ GH HHMM EUH YDQUWGH

EHP LG GHQIVAHQMW WIZEIHOP HAM@PH  GDIHQ ' HJIHPIGGHTH GXOU YDQHHD
YROGEL) GRRIBSHQEHP IGGHIQIVSLRFHVLY P DOGHQ

+(567(/* (5,8 7* 52 (3629(5/(*
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1V RSQHXZ HHQNDIJZ DUQ+ HUR RS HH) @D SIWVNHWIDIW: H NDP SHQ I
WIHHBV P FWHHQ SHURGHHOVINRUW Z DIUGRRJ KHWRGP RIHINN LY HHQ YR DAL
DIERG YDQ+ HUR WA YRRJ IHQ ' DQN| IMGH QHXZ H Z HWRS GH NHXI GEHVFKHLP LQJ
] DOCDLQ HPKVIHU YHUDQGHUQ) LONRP HQ GH SURFHGXUH YDQ + HUIR NUMW
HHQ SDIW LQGH QHXZ H ZHWHQ GH 9 @ P VH * HP HHQVFKDS | DOP IGGHBRQ YRR LHQ
RP LQHM DURQGV\HP HOAMHQ DIERG YDQ+ HUR VW YRRJ LHQ 0 RP HQM KO HEHXUN
KHWDIERG VOFKW 1Q  DURQGEV\HP HQWQ

MRQJHHQ  +HUR GRAHY ZRUGHQ @IJRY H GHOMGRRIYHZ H HQGRRUGH
NHXI GUHFKWHU P HWGH YLD HHQ+ HUIR RS VW WIUWAQ , QVRPP LIH GRVAHWY LV HU
P HVHHQHHQ EHVFKINNG)  LQ DQGHUH GRVAIHUY Z RUGWH HOVADGYLHY JHYLD D G DI GH
VRALD®! GHQAMNYDQ GH MHXI GUHFKVEDQN MRQJHUHQ GLH LHHGV JHNHQG | LMD ELMIGH R
FLD®! GHOM

, QpPQGRNHUZ RUBMHHQ GHIDAH  DGYLIHV JHIHYHQ GRRJRY H GHOMRP HHD

+ HUR RS VW WIDUMQ 7 IMGHQV GH H MW JHVSUHN NHQ EQMMWGDWKHWD BGHHOYDQ
GH NRQIHUH HHUGHU NBLQ LV 1Q GH | HVHQ HQ YLQGHQ GH RXGHW HQ GH NRIJHUH HHD
+ HUWR HHQ RYHUGLHYHQUHDRVIH |, QRYHUBY P HAGH NHXI GUHFKVWHU Z RUBMQ GIW
GRVAIHU GH + HUIR FP JH FHMD I HHQEHP IGGHIQ) + HUIR LV HHD] HHUVINGVIQMQ
VH  SURFHV HQUFKW] LFK EUHGHU GDQ GXVHU RS KHWKHUAMHOVDFKVRI HU2 GDGHU
" WAIHIHYHQ P DIDWVGDWHU VIAYHQY P HHU SLR' HVMIRGHBIQ ELVKHWSLRFHY EHVURNNHQ

ZRUGHQ SRIMH? FROXGIQMQ? DEYRFDHQ2  : HZIOEDGH HP HKRGIHN GDQ




RRN YRREHKRXGHQ YRRJHUQMOH | HVWHQ Z DIELMGH NHXI GUHFKVHU YDQ ELMD EYDQ)
P HHU YHUZ DFKWGDQ KHASLRFHY VIVAHQ VDKV HU HQ GDGHU

, QHH DQGHU GRV\IHU Z HQOMWKHWMDFKVRI HU QHWIQ WA JDID RS KHWDD GERG HQ
NUM HQZ H V¥ P DNHQ P HWHHD GDGHU GLH GH | HWHQ RQMXHQW $ DQ KHAWFUVHUXP GDW
VHYHQY ELMHHQ EHP LG G-I J HBW? CDP HIMN GDAGH GDGHU GH | HYHQ HUNHQAR LV
KIHU GHAYREGD )

, QHHY GHUGH GRVMIHU Z RUGAVHU SRUMIH - DGYLHV JHIHYHQ GRRJ GH VRALDB! GHQM
YDQ GH MHXI GUHFKVEDQN RP GH SURFHGXUH VW WIDUWHQ 7 IMBHQY GH YRREHUH.GHQGH
JHVSUHNNHQ2 GH DIIRFS (DMJ GH + HUR EINHHNRP W2 Z LN LJIWGH VIVYDAH YDQ GH
NRQJHH HHQ SOIWLQI Q0 RO 9 HUGHU LY HU KHWIHIHYHQ GDWGH NRQIHLH HHUIGHU
JHQRP HQ P DIVVHIHBIQ GRRJ GH NHXI GUHFKVHU QHWXIWRHUW' H D VSLDNHQ GIH GRRJ
RQ H GHQMZ RUIGHQ JHP DIMWARP GH + HUIR YRRJ VW EHUHGHQ Z RUGHQ HYHGHHYY
QHWDIHNRP HQ ' VWP DINWVGDAGH SURFHGXUH YRRVMEL] Z RUGAI HWRSWHQ GH

+ HUR ELMHHNRP VWWQHASD IVMQBW

, QVRDIVIQGHQHU  + HUR EINHHNRP WHQ SDDW ' HDBY H LJKHG YDQ GH
VDFKVRI HWV LV " WY HHQ NDRIINKY VHUXI NHUHQG JHIHYHQ ' H EHUHGKHG

YDQMODFKVRI HWV RP GHHOW QHP HQ DI GH| H ELNHHINRP WIHQ @WELN| RIGHU KRR
HQP DDMWGH HP HVIKRGIHN  SURFHGXUH Z DIGHYRO

1 DDAMGH YHKDEYHUMAQ) YDQ GH SDUINHQ HQ GH UXIP VW RP DQZ RRIG VI NUMHQ
RS YUDIHQ GIH P HQ KHH W Z RUBWHU XWH.QGHIMN JHZ HUNWCD I HHQ RYHUHHONRP VA2
KHUAMHOCD I GH EHQDGHHTH VIRH 2 HQ HHQ LOMQMHYHINDUGQ) , Q GH LOMQAHYHU
NOUQ) ZRUGHQGH YRRIMHOAD LOMAQHY YDQ GH NRQJHUH RSIHGRP HQ JHALDIHQHQ
RQGHUWIXQG GRRU] LMD EUHGHU GHVZ HUN + LHUELMZ RUIGAWUHNHQQ) J HKRXGHQP HW
KHWKHUAMHOD I GH EHQDGHHTH KHUWHOCD I GH P DIWFKDS SMHQ KRH YRRINRP HQ
GDMVKHWRSQHXZ JHEHXUWNV R KHUWHOD ] IFK] HO R JH 1Q |, QGH H LOMQMH
YHINDUQIHQ Z RUGHQ RRN GIMADIJ GH P HRANXIVIH HIBRSHQGH DI VSUDNHQ JHP DIW
. YROHQ YDQHHQ G HBLRMHAWLRQG GUXIV

YUM [OGHWZ HIN RP ] IFK EHDQIHRR/ LQVIH ] HWIAD YRRJ GH P DIWFKDS M

Dl VSUDNHQ LRQG GRJ HINWH LOVSDQ QI HQVFKRRZ HN

YROHQ YDQHHQJH| LOEHTHAGQ)

YONDQMHZ HIN RP GH EHCDGHHTBH W YHUIRHGHQ

DEVDOGDIHQ RS WIS P HWYDGHU  KHUAMHOUHDVIH YDGHU2 ] RRD

RSBIGQ) YRIHQVRAWP RQIVRU RP VSHHDLP SHQPHHVWH GRHQ  WIIH

VIRGHHOVIN P DNHQ RP VWHQAGH | HVHQ HQ JHYROHQ

" HVRAW R GH H LOMQAHYHUINDUQIHQ YRGRHQ DI GH YHWZ DFKQIHQ JHEHXUMOQ



HHOWWH LOAMDQAH ELMKHWMDFKVRI - HU HQ ELMGH DQGHUH DY H| LIHQ $ DQGH SRQ
VIHEHDP EViH Z RUIGAJHYLDIDIG R GWRRN YRRUKHP KDIUR\D LV DY YHUWMIHZ RRJ
GLJHU YDQGH P DIWFKDSSM  + IHUZ RUIGAVGH VRHW JHP DIWVR DIJ] IMQ KDIJ SHU

VR RYINN D EQYRHBIQ KHWKHUHOCD I GH P DIWFKDS SMVIRH YRGRHQGH DI ERG NRP W
9 HUYROHQY Z RUIGAGH LQMNHYHUINDUQ) YRRIHBU G DI GH NHXI GUHFKWAU

$ GOEHUHNIH LOMQAHYHINDUQIHQ Z RUGHQ GRRJ GH NHXI GUHFKVIAU EHNLDFKVIOG
' HRSYROLQY) YDQ GH LOMQAHYHINDUQ) EQMIWHHD DEGDFKWSXQWV:  H SIREHUHQ
GWRS VW YDQIHQ GRRJ LQ GH LOMHQMHYHUINDUQ) GH DI VSLDNHQ ] R FRFUIHHVP RI H
@N VA P DNHQ HQWH YHUP HBHQ Z LH Z HDH D VSLDIN RSYROW:  H LHQ GDAMMAXQ L
JXUHQR RXGHW KIHUQ YDIN HHQ URCRSGHP HQ $ O EHP LG GHIQIVAHQMYRIHQ ZH
GH D VSLDNHQRS GIH UHFKVWAZH HWV VA P DNHQ KHE EHQ P HWGH EHQDGHHIZH SDUVIM

YE XWYRHUQ) YDQHHD RYHUHHONRP VW

1 DVRY H P HAQ @WKIHUCRI HHQ EHDQI UNH UROVIDIN Z HIJHBUG YRRJ GH FRQ
VXGRQIHQ YDQ GH VRALD®! GIHOWWYDQ GH NHXI GUHFKVEDQN $ & FROUXGIQWRIHQ] H GH
NRQJHUH Q YDIN @QIHU RS HQ EQWHQ] IMHHQDEVSLHHN LIX)U :  H KRSHQ GDQRRN
GDWP HWGH UHFHQM RQAZ LN NHDQJ HQ HQ SHWVRGH HYXWVELHGAQIHQRRN GH H GHQ
WIHQ P HHU RIGHUWIAXQQ) NUM HQ HQHU DI DEGH + HUR HHY &I P HHU FRP SO

P HQ/DLLH VDP HZ HNQ) NDQJURHHQ :  DQ@IHUVIAGHQY GH YRREHIHAIQ) R GH
ELNHHONRP VWRRN KHAB2 6 DVSHRWDED ERG NRP W] LHQ Z H GMDY HHD DVSHRWGDW
GRRJ GH FRQUXBIQMQ YHUGHU NDQ Z RUIGHQ RSJHGRP HQ

' HDGYRFDAOU LV 1Q @DXZ EHVURNNHQ ELMKHWSLRMHPWA HUIR + XQDIYZ H L
KH.G VINGHQV GH ELNHHONRP WHQLY , Q/ HXYHQLY HUMQGV HQ\H®! NDUHQHHD
NRQJHUHCEDTH Z DAP DIWVGDAHHD GHHOYDQ GH DEYRFDWOU ] LFK YHUGLHSWHQ VSHFL
DOVH HUMQ KHWNHXI GUHFKW = RZ HOYR RJ EHP LG GHIQ) DY + HUIR NXQ®QZ H GWDO
®IHD P DI VRHVKLEKHQ HQ DFKWHQ Z H GW] HHUZDIMGHYRO:  H P HUNHQ GDW WEHQ/
GH ELNHHNRP WWIAQ GH DGYRFDHQ KXQ URQJRHG RSGHP HQ =H ] WD HU DY WHXQ L
IXXU YRRJ GH NRQIHLH HY KRXGHQ] LFK VIMEHQY KHWI HVSUHN HHUGHU RS GH DFKVWHU
JIRQG 7 INGHQV KHASULYp RYHUBY WD GH DGYRFDVHQ GH NRJHUH HDT LMD WWAXQ L
JXUHQ P HHAMDOELM + RH GWYHURFBW GDIJ KHEEHQZH ZHQJ ] IFKWRS DIYH HQ
GH P RGHUDVRU KIHLEIMQHADIZ H L IV ©  H P HINHQZ HO DFKVHLD XIWWFRQIDFVAQ
GDAWVHU YHUIVFKLOER] IMD HU ] LMD DGYRFDVHQ GIH KHWRYHUBU P RGHUHUHQ HQ YUMWX
HQG | IM) @I XVKRP VW RH HQHUT LMD DEYRFDWQ GH ] LFK HHUGHU RS GH DFKVHU
JURQG SOIRVHQ HQHQNHORS YUDD YDQ GH EFVWRNNHGHQ DGYIHV JHYHQR VKVAHQNR
PHQ ' H H®IWMH KRXGQ) VOLKHWP HRAMD IR ELMGH P HVKRGLHN YDQ + HUIR HQ] DO
GH SDUINHQ DIVSUHNHQ RS KXQP RIHIMKHGHQRP ] HD VRAHHD RSBRVMIQ) VH NR
PHQ



' H SROH LV EIMD WHHGV DY H L) ppQP DEDQHWZ HIHQV ] LHWH  %4MDIYDQ) LV
HU YHHOVFHSVFLVP H WHQ DY LHQ YDQKXQ DY H| LIKHG HQ UROMMGHQY GH + HUIR
ELNHHONRP WHQ ' DIMKXQ URCEXIVHQIHZ RRLY EQMIWEXIWHQNIM - P DIRJ GDWKXQ URO
] HHUZ DIUGHYROLY Z RUGAWMM HGV GXLGHINNHU
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' H SRIMHEHDP EV WIDUAGH + HUIR ELNHHNRP VWP HAKHWYRRIB] HQ YDQHHQ\D

P HQDVU YDQGH | HVWHQ ' IWGH HONDQ XIWI HEUH.G HQ JHGHVILOEHUG Z RUGHQ RSIH
QRP HQ 9 DIN LV GMKHWHHUMM P RP HQAMGDWGH EHQDGHHH GH RXGHUY YDQ GH NRQ
JHHQ GHDQGHUH DIZ H LIHQRS HHY RENHPVIHYH P DQHU KRUHQKRH GH | HWHQ

] IFK KHEEHQ YRRIHGDI ' WLV P LV\FKLHQ Z HOKHWI LR RV YHUVFKLOP HWEHP LG
GHIY ZDMJNH HNHOP HWGH SDUAMHQ] HD LRQG GH VIl HO) LW+ HWP DINWVRQY LQ

] LHQV Z HOHHD Z H) HQINN YHUFKIOXWRP GIW WKRUHQ YDQ HHD SROAHEHDP EVH 2 GIH
RYHU GH | HVHQ YHUHOWYDQUGH JHIHYHQY YDQ GH YHUNDILLQI HQ YDQ GH NRQIHUH XIW
KHWGERVAIHU2 GDQXIWGH P RQG YDQ GH EHVWLRNNHCH ] HD HQ QW] HNHU YRRJEHD
GHHTH HYRXGHW P DI RAN YRRJ GH NRYJHLH + HAMY HHQ P RP HQAWRRJ LHGHUHHD
RP HYHQVH OLHLHQ HQRS DGHP VI NRP HQ DIYRUHQY GH SDUMMHQ] HD DD KHW
ZRRGNRP HQ 1 DIJMDFKVRI HIV VRH LV GMHHQ P RP HQAWDQHINHQQ) WHXQ

' RRJGH DY H LIKHG YDQ SRIMH Z RUBNVERYHQGELHQ GH HUIQAWWDQGH | HWHQHQGH
ELNHHONRP WV IMBHQY KHWI DQVH SURFHV EHZ DWW

9 HUYROHQY YUDDWGH P RGHUD/RUR GH NRQIHUH GH | HVHQ HUNHQW HQ GDQ WIDUAGH
HIHQIVMH EINHHONRP W' RRIGDAGH SRIVIH GH | HVWWHQ KHH VWYRRIH®] HQ NDQHU
GRRJ GH SDUAMHQ GIH YHUYROHQY DI KHWZ RRIG NRP HQ RGP LG GHAEN Z RUGHQ WID
JHWID B ELMKXQ HUYDUQIHQ EHBMQIHQHQ JHYRHBIQV ELMGH H I HVWHQ ' H JHYROHQ
GH GMYRRJ ppQHGHU JHKDG KHH WNXQ®IQUXP DI ERG NRP HQ 7 INGHQY GWGHHD
YDQGH + HUR] IMQ GH JHIMMHQV\HQ P HAWHHD EHP LG GHOQI VI HVSUHN KHAJURRVAW - H
SRUVIRGHHUAMH D + HUR P RGHUDVIRU HYHGHHQV DY GHXVWD®! VWV \HBHWVR R GH

] LIFK P HHU IMBL) SDUAMGL) RSWHOVHQHU] RU YRRJ GLD DWEDMpQHGHU RS HHD
JHINNZ DIUGLIH P DIHUDERERG NRP W' H JHVSUHNWP HVIKRGHNHQ ] LMD LGHQAHN DI
GH YDQHH EHP LG GHOQIVI HVSUHN

" HVHWAR LV Z HOKHHOYHURKIOEG NH | WWHU YDIN P HAHHQ JURHS YDQDODXZ VIHQ
PHQHQR PHHU ' H P SDPAWKIHUYDQ RS GH NRQJHUH | DO HNHU YHWVFKIGEG | IMD - H
NUMWHHQ VR RIAYDQ J URHSVG (@DP LHN - GLH NH P LQGHU KHEWELVEHP LG GHOQIHQ + HW



EQVIWHHQ J LR XIVEDILQ) HUYRRJWH ] RUTHQ GDAGH NRQJHLH YRTGRHQGH RIGHU
VWXQG Z RUBAVGRRJ H VWD WIXQ LI XUHQ HQ HUYR RJVIA | RUIHQ GDAHU HHQ HYHQZ LEKW
LV VRVAHQ GH SLR HVNIRGHBIQ HQ GH DQGHUH DY H| LIHQ

7 RDODYHUWFKLOEG P HWEHP LGGHIQ) LV KHASUYp  RYHUBU GDWYHUYROHQV Z RGNV
LQIHDW' H NRQIHH HD] M) DFKVIHUEDQ VWHNNHQ] LEK VIHUXI HQ SUREHUHQHHD YRR
WIHOXIW WZ HINHQRP VI HP RHW WINRP HQ DI KHAKHUAHOD I KHAMDFKVR| HU
HQ @IJGH JHP HHQUFKDS 9 RRJKHWWDFKVRI HU LY GWHHQ SDX H LQ KHAWIHVSUHN
+ HAHHM GHHOLY YDIN HHQ HP RARGHHOI HDIGHQ J HGHHOM YDQ GH ELNHHNRP WV
+ HASLLYp RYHUBU YRUPWGDIRP HHQNHHUSXQN WEHQY GH JDQUH ELNHHNRP WV

, HGHUHHQ NRP WD KHWZ DUH HYHQRS DGHP HQ KHW AHHGH GHHOWIDUAP HAVFRGFUH
W YRROWHOD GIH GH NRQJHUH ] HD DIEUHQIW + HWKHUWHOHQ KHWRSGHP HQ YDQ
YHUDQAZ RRIGHIMKHG YRRJ GH JHYRIHQ YDQ GH | HVHQ NUMWHHD FRGFUHVIH LQYXO
Q) +HWDFKVRI HU GH SRIMH HQ GH DQGHUH DY H LIHQNXQ®QRS GH H YRRJ
WIHOHED UHDI HUHQ HQ VDP HQ Z RUGHQ GH| H] R FRGFUHHAP RIHIMN JHP DWW

7 HUD VO LV HUVRP V (RJ HHD Z DIUGHYROQ RLP HHOP RP HQWV Z DI P HQMHQ
P H\DIJ GH KDQG VFKXG GHQHQ YDIN QRJ HHYV SHIVRRXINN H. FXVHV Z RUGHQ DIJH
ERGHQ

+ HADVSHPWIKHUAHOQD DU GH JHP HHQFKDS: HQ GH SDUMMHQ GIH VINGHQY GH ELM
HHONRP VWKLHUQ HHY LRONXQ®IQ RSGHP HQ LY KHWP HHAVZ H| HQINNH YHUVFKLOP HW
RQ H GDJHIMNWH VOFKVRI HU2 GDGHLEHP IGGHIQIHQ , V GH + HUR EINHHONRP VWHHD
YRP YDQKHUAMHIHUEKWA | IWL@IVP HVKRGHN R LV + HUJR HHQ P DFKWA\BHOYDQ
SLR HVAIRHBIQRP HHQ NRQJHUH VW YHUSQEKVAQ] M) YHLDQZ RRIGHIMKHLG RS W
QGPHY ' HYRREHHAQIHOR WHINHUQRI KHWYDQWIDUAJ DI YDQ GH SURFHGX
UH H) GWLQ @XZ H VOP HQVSLDIN P HWNH SDUANHQ LY KLHU FUXFLDED + HUR LV JHHD
EHP lGGHIQ BXUVDQ- P DIJ KHWGLD DWZ HOP HKRGVRKH EHP LG GHIQIVHOP HOMQ
1Q] IFK + HAGHQAGDQ RRN EHVSURNHQ HQ YRR HWHIE VW Z RUGHQ DI GH SDUMMHQLO
GH YRP ] RO KHWD I HERGHQZ RGN H NHXI GUHRKWAU JHH WD KHWZ DLH DD
GH SDUAMHQ GH PRIHIMKKHG RP ] HD P HH QD W GHQNHQ HQ LQ/SLDIN W KHEBHQ
1Q GH UHDPIH RS HHD GHIFWJHS®IHIG GRRJ HH) NRJJHIH HQ RP P D] LP DODKHU
WHOVRKV\HQ GH SDUANHQ P RIHIMN ViH PDNHQ , QGHQ GH NRQIHUH VIMGHQY YRREH
UHLGHQGH JHVSUHNNHQ JHHQ RSHKH.G VIRROAMRP RRN GIMH VUD D/SHRW WEHNIMNHQ
HQ VAU GVFXVAIH VH WHOD VIVGHQY GH ELNHHONRP \WQ DY H LIKHG YDQELW SRD
VIH HYHQ/MH HOFRQUXBIQAWDQ GH VRALD®! GHQA DGYRFD IWHQ EHQDGHHIZH SDU/IM
GHAVRYHZ RIHQ WM Z RUGHQ GWDVSHRWRYHU VI @VHQ DI GH UHFKVIHU HQ GH SURFH
GXUH RP WH EXLIHQ @I HHOEHP IGGHIQ) + HAMY RRN HHD] RHNHQ HQ RIGHUWHXQHQ
YDQ DOOSDUNNHQ DI GH ELNHHINRP VW RH RP - HHY NDGHU W VFKHS SHQ Z DIV



PPQHGHU] LMD URT XLYHU NDQ RSGHP HQ HQHU RS GIH P DQHU HHD UXIP VA JHRLHSHLG
ZRUGWRP ] RO VINGHQY HHQ EHP LG GHOQIVIHVSUHN HRKWP HWP HNDIJ LQ FRPP XQL
FDVIH VA VHGHQ ( HQ DQGHU YHUWFKLOLY GDAHU VEP HQ P HWGH SDUMNHQ JH] RFKW

Z RUGWCD I WHXQ LIXUHQ GLH VIMEHQY GH ELNHHONRP VWRQGHUMHXQQ) NXQ®BIQELH

GHQ

' RRJGH Z HWRS GH NHXJ GEHVFKHLP LQ) VW EHKRXGHQ EQMIWGH VSDQQQ) WWV\HQ? R
P RAVHQZH ] HIJHQGH YHZ HYLQJ YDQ2 P LMGUMHQ HQ SLRE®P DVIVFKH RSYRHALQIV
VIWDAHY EHWIDED , Q GH SURFHGXUH YDQ + HUIR EQMIWGIWP RP HQM HOHHD P RHAWN
SXQN:  DQ®IHU GH SLREGP DAMFKH RSYRHGLQ) VAVKDVIH YDQ GH NRQIHUH VIMGHQY GH
+ HUI RSURFHGXUH VAU VSUDNH NRP W YHLKR RWGIWGH GUXN RS GH NRQJHUH QDI R/
DIYRHBIQHRP HQ NXQ®Q P DFKWAYHKRXGQIHQ GXIGHINN RS GH YRRILRQG NR

P HQWH @JHQ 0 HVKRAVFK @IWWKIHU QRI HHD JURWH XWVEDILQ) ZHIJHBUG QDP HIMN
\VOP HQ P HWGH EHVURNNHQ DFVRUHQ @ VW JDIDKRH Z H RAN GMDVSHPWP HHNXQ®IQ
RSQHP HQLQ GH SURFHGXUH P HWUHVSHPWYR RJ GH UHFKWZ DIERUIHQ YDQ DO

EHVURN NHQ SDUVINHQ

© H EHVUHXUHQ GDWGH QHXZ H Z HWRS GH MHXI GEHVFKHLP 1Q) YD EQMWRYHU + HU
JR HQ GH EHVURN NHKH.G YDQ SLR HVNIRGH®! DFVIRUHQ 2 YHU GH UROYDQ GH SRINH
YIQGHQZH ZHQJ WAUX] HUZ RUGA] HOV DB HIHYHQ GDAGH H @ KHWYRRIB] HQ
YDQGH | HWHQ GH ELNHHNRP VWGEHQW WYHUDVWAQ 2 S GH| H P DQHU Z RIGAKXQLRO
XU HKRE HQNDQP HQJ LFK GH YLDD WHODR GH| H UROGDQ @HWNDQ Z RUGHQ RYHU
JHQRP HQGRRIHHQFRO@D PRGHD/RU =HD ] RXGHQZH HIYRRJ SBIWQRP YHUGHU
W Z HUNHQ P HWGH SRIVHEHDP EVIAQ HQ KHQ HHQ SDIW V¥ JHYHQLQ GH| H SURFHGXUH
' H DGYRFDAU NUMWHYHGHHQY HHQ P LQP DB URO P HHU EHSD BEB HHQ DGYWHUHQGH
LROYyy U GH WIDUAYDQ GH SURFHGXUH HQ DD KHWH.QGH HUYDQ ELVKHWRQGHUMHNHGHQ
YDQ GH GREXP HOMQ

: DAY KHWYHIWKLOP HAHHD EHP LG GHIQ)" + HWKHUMHOGD I GH JHP HHQUWFKES!

: 1H GIHQAVGIW WYHLZ RRIGHQ ELQ®IQVH ELHQIHQ WA EHZ DNHQ' 9 DQHHD KHUMHO
JHUFKWA + HUR SURFHGXUH @NHQ Z H WA JD ) @IJ HHY YHUHGHEGH YRUP YDQEH

P IGGHIY LQWUDI | DNHQ ELMP LQGHUNDULIHQ«

© H KRSHQ GDAKIHLRYHU LQ GH R FS YDQ P HHU GXLGHIMNKH.G NRP WHQ YRRID
P HOIMN P HHU RYHUBU DI DEGH YIMH H)P HVKRGIHN P HADODGIHQAWHQ GIH GH H
SLDWIN | XD YHUGHU HWIDR RSWIUMQ

$ OHP HHQ KHEEHQ Z H QRS DI LQMNVIMH HQ YHUGHUH EHZINQ) YHU IMQQJ HQ XIW
ZHNQ) YDQGH P HVKRAHN ' H QHXZ H Z FWKRXGAKHHZ DVP RTHINNKHGHQLQHQ] DO



YHUP RHGHIMN YRR/ HXYHQ EHVINHGHQ GDWA HUJR RSQHXZ RS NUXVACHBHG ] DONR
PHQ $ DQIH| LHQ GH Z HAQHWYHUGX.GHIMWWR RJ Z HDH GRVAHWY P HQ GH H SURFH
GXUH GHQWYRRJ W EHKRXGHQ @IWGH XWVEDILQ) YRRJRQY H GHQOMHUQ GIW WEH
VSUHNHQ P HAKHAWW/DP HZ HUNLQI VYHUEDQG HQ DODEHVRN NHQ SDUVHUY

352- (&7 ¥ (5*22 368&+22 /-

+ HAVSLRVMHRWE HUOR RS VRKRRBLY HHQ @HXZ H SHUP HQW Z D Z H MQGV \HSWAP EHU

P HHYDQWIUA] INQ JHIDE) = RO X 1Q HHUGHUH NDIYHIV@I HQNDQ @ HQ | IMD
FRQ CEVHQRS VKRR VKR RIHLHDVWAHUGH | HVHQ HHQ GRP LCDQADIY H) LJ | HR
PHHOLQRQ H NDUINNWH FOVHEDG 7 RHQY] Z &IGDURQY DEVSUIN RS R H H SHUMH
RP VUHQA#+ HUIR | IM)ZH GDQRAN JWDD LQJIHIDIRS GH YLD RP GIMH SHUP HOW
PHHYRP VW JHYHQ

$/*(0(( 1 .9$" (5

9 RRJKHWWFKR DD ) YRRJ HAGH 9 @ \H * HP HHQUFKDS P LlGGHBR
YRRIVMIPH RAWSLRWAVIHQ ELQBIQKHWRQGHIZ W ' H H] M) YRRIDOI HUFKWRS KHW
YRRNRP HQ YDQ VFKR FXWWDCELVMHUQMOH FRQ CFVHQR  SUREGP HQRS VFKRROO HQ
P DIDWWHHQ RIGHUWFKH.G VVAHQVZ HHVR RIWHQWIP H RXW

' H@QIH WP H RAWSLRVHAAQ] IMYHHQFR LCDGRHUG YDQ: HOIMQHQ2 QGHUZ LW
+ IHUZ RUGWGH NRJHH DI DIBLGQ) YDQHHY HUQMOIH SLREGP DAHN JHGXUHQ
GH VRW ZHHQYDQVFKRRJHKDIIS 7 INGHQV GIH SHURGH Z RUIGWVSHALL LHNH EHIH
GLEQ) YRR] 1HQ DRIHDQ) GH DEGEDFKWSXQMQ HQ SUREGP HQ ELMGH NRQIHLH

' DIELMZ RUGWI HZ HINWYDQXWGH HUYDUQ) GDAVRSYRHAQIV  ZHPIMY  HQVFKRFOD
SLREGP HQ ELMVIP H RXANRQIHUHQ YDIN LQ HOD MV YHUBIQI GH @I HQ + HAXWAQGH
@MNH GRHOLY CDAGH NRQJHUH QD GHVIP H RXW WX ELQ®IQ KHWUHIXTHUH RQGHWZ LW
VHUHFKWADQ RP GH GLDIB RSQHXZ RS VW SINNHQ 2 S NDREDVY | INQKIHUYRRY
SOIVHQ EHVRKINEDI YHUGHHES RYHU GH YIMI 9 @ VH SLRIGALHV

' HNRUM VIP H RAWSURMHAVHQ Z RUGHQ YROHIEL) J H LCDQFIHUG GRRU2 QGHZLW ' H
DIBLGQ) VRAVGH VIP H RXAWY GRRIDIY HHY FRY CRWAWVKDH GIH DIPAGIQ) JHH W
VRAHHQ GVFLSAQDILH P DIVHIHOGRRJ GH VKR PO + IHUELMYROWGH NRQJIHLH JHGX
WHEGH VRW  GRIHQHHD YRUP LQIWUDNHPWELMHHQH VWWHUGH RUDQVOAH RQGHU
EHIHOLGLQ) YDQHHQ LOGIGXH®! FROFK + HWGRHOYDQ HHQ NRUMWA VIP H RAWMY RP \D
P HQ P FWDODEHVWRNNHGHQ MRQJHLH RXGHW VFKRRO &/ % GH IWDVIH RSQHXZ 1Q

EHZ HILQ) VI NUM HQ + HAXIVIH.QGHINNH GRHOLY KHWKHUWHOHR YDQ GH UHDVH VXV




VHQNRQIHLH HQVFKRFONDV 2 S NDREDUY NXQBRQIQVRDED  GIHIYHY] RQ
NRUM V1P H RAWYRDHQ

* HNRS SH@ DD GH NRUW VIP H RAWZ RUGHQ D DMGH LQEYIGXH®! EHIHOLGLQ) YDQGH
NRQJHUH RRN ] RIHD P GH KHUMMHIHUFKVH DAVIHV: DY P RJHINNKHG YRRRSIH
WHS ( pQP RIHIMMH LOYXAQ) GDIMYDQLY + HUR RS VAKRFD + HUJR WD IWYRRJ  HU
WIHOHUEKWF LRHSVRYHUBY - HHD P HVIKRGLHN GIH NDQ Z RUGHQ VIRHI HSDWAZ DQ®IHU
HU DI DIBLGQY) YDQHHDFRQY QPWRS VFKRFO VSLDNH LV YDQ HHQ VOFKVIR| HU GDWV
VFKDGH KHH WIHBIGHQ ( HQ+ HUIR LV HHQ ELMH HONRP WZ D IELMGDGHU HQ VDFKVR

| HU HO! P HAKXQ DFKWAUEDQ \VDP HQRS | RAN JDI) @I HHYYRWP YDQ KHUMHOYRRI
GH JHYROHQ YDQ KHWFRQ @EW ( HQ GXVUDBI H VHUH P RGHUDVRU EHIHBLGWGIW
FRPP XQFDHSURFHV

6,78%7,( $5521' ,66(0 (17 /(89(1

, QKHWI HXYHQUH Z RUIGHQ GH WP H RXAW XWIHYRHUG GRRJ. RERRJ HHY RIGHUGHHD
YDQ&IGDUY] Z 9 RRJKHWXIWYRHUHQ YDQ GH P RGX®1 § HUIR Z RUIGWGRRJ &IGDUY] Z
HHQVDP HZ HNQIVDNINRRIG D JHVRFQP HA2 INRMQY] Z 2 INRMQLY LPP HUV YDQ
ELMGH RSWIUAEHVRN NHQ ELMGH RQAZ INNHIYY YDQVODFKVRI HU2 GDGHUEHP LG GHIY
HQZDV HQLY QRJ WHHEV EHVURNNHQ ELVH HUIR ELQ®IQ KHWNKWIME B NDGHU DY

Z HINJHYHU YDQ GH EHP LG GHD IV P LQGHINDUWWHQEIMYS / , QKHWWDP HZ HINQIV
DNNRRIG Z RUBWGDQ RN YRRRSIHWHE W2 INRWQ %6/ GH YLDIHQ @IJ+ HURLQ
KHWNDGHU YDQ GH NRU/EXUHQGH VIP H RXW YRRJ] LMD UHNHQQ) | RX GHP HQ &LGDU
Y] Z | LQDAIHUMQGH SHURGH  VHSWP EHU 2 DXIXWRV PO LPDOD

+ HUR GRV\HWY

' HMVWHUQ) HQ SRUMIRGHUQ) YDQ KHWSLRNHRAWLY HFKVIHU QHWpp QGXGL 1Q DU
LRQAV\HP HOMQ :  H] LHQ GDAWHGHWY | RZ HOYRP LQIMOQWIQAHY | RO ELW $ LNW
RV DY RUDQVDAHY 94N RQGHH - HXJG RW GIHEH LJ ] IMQP HW W H RX\W GIWSLR
NHPWKHE EHQ LQI HAIHQG HQ P RP HQMFOXMYRHUHQ ' H XIVEHWHHGLQ) YDQ+ HUIR FS
VFKRFRODIHHY EHWIDIGH EHP LG GHIQI VAHQMW ] ROV 1Q/ HXYHQ LV GDQRRN HHU
GHU XV RQGHUTWN

352 &(' 85(

' HDOPHEQ R GRRYHEZIN Q) DVIPH RWHQ R+ HUIR GIHQN WJIHEHXUHQ
GRRJKHWE/ % HYHQMHHORS YLD YDQ DQGHUH EHVURNNHGHQ VFKRFORXGHW B1HU

QY H WUHQ : DQGIHUHUHHY DIYMDD NRP W Z RUBAGRRJ . RCRRJ FRIPVRS
JHQRP HQ P HWDODEHVRN NHGHQ HQ Z RUIGWH HD LRQGHVID HOHVSUHN JHRUIDQVHHUG

RP GH YHUGHUH DISDN YDQKHWFRQ QFW WEHSDBIQ ' H P LIP DB SDUHW RS GH H



ELNHHONRP W] M) GH VRKRFD YHUMIHZ RRIGLIG GRRJ GLLHAIH - (B HUDQI HEHI HBL
AQ « KHWE/ % GHRXGHWV R RSYRHAQIWHLDQZ RRGHIMH  HQGH NRQIHLH

] HO , QVDP HQ/SUDIN P HADOGH H EMVURNNHGHQ Z RUGAEHSD IS Z HOH WIS SHQ] XO
G Z RIGHQRGHURP HQ HQZIH ZHDH VINHQRS | LIFK ] DOCHP HQ =R ] DORQGHU

P HHU GH RQGHUIQIH VIDIWYHUGHIY . RERRJ2 & %Z RUGHQ EHNHNHQ QHWDYY GHRS
SRUMQVHWYDQVEP HZ HUNGQ) P HWH VHUCH GLHOWIHQ + HALY LPP HUY GH EHGRHIQ)
GDMHU RS YHUVFKLOEIGH VSRUHQ JHZ HUNWZ RUGWP HAGH NRQIHUH HQ KHWI HEHXUGH

7 INGHQV GH LQBLGHGH URQGHVID HONDQRRN HHQ+ HUIR RS VAKRFOZ RUGHQ YRRUIH
WG KHWLMGRRJ. RERRJ KHW LMGRRJ ppQ YDQ GH DQGHUH DIZ H LJHQ ' H H+ HU
JRLV \BHFL LHN EHGRHG RP VFKRRIHUHDVWH HUGH FRQ TRVIHQ RS HHD FROAMUXPVIHYH
P DQHU DIV SONNHQ 2 P LQDIP HINQ) VW NRP HQ YRRJHHD + HUIR P RAWYREGDID
] LMD DB HHY DOVIOYRREZ DIRGHY =R P RAWHU VSUDNH | LMD YDQHHQ $MUDI EDIVJ I HW
JHSBIHIG GRRJGH NRYIHH ELQ®IQ GH VFKRRBRQM W | HVHQZ DIYRRJ2 LQVKHRUH
2 NODFKW] RX NXQ®IQZ RUGHQ GIHIHBUG ELMGH SRIMH 9 RREHHBHQKLHUYDQ] M)
GH WO DIUHVAH YDQEDDWP H WHDP Q) HY 9RYHQEHQ P RAWHU HHD GXIGHIW
DY IWEDIJ VOFKVRI HU] LMD HUP RAMAFKDGH] IMD YDQZ HOH DIRG GQRRAN HQ
GH NRQJHLH P RHW P LOAMHQV JHGHHIHINN GH | HVHQ HINHQ®IQ 2 S KHWLQBLGHQGH
LRQGHVID HOHVSUHN Z RUGMDIHIDIDR  YRGDMLY DI GH H YRRZDRGHQ HOR
SDUNHQ EHUHG | INQ KIHUD I GHHOWA QHP HQ %4HGRHIY) YDQGH + HUIR LV LQ HHOWH
LOAMDQAH WISWID D ELMZ DAHU LY JHEHXUG HQ ELMGH JHYROHQ GIH GIMP HW] LEK

P HHELDFKWYR RJ DOOEHVWRNNHGHQ GDGHU MOFKVRIT HUHQVFKRRD 9 HUYROHQV NDQ
VOP HQJH RFKWZ RUGHQ @I HH) FROMXPVIHYH RSBV DIJHHQYRP YDQKHU
WIHOYRRJ GH JHYROHQ YDQGH | HVWHQ

' HXWWYRHUQ) YDQHHD + HUIR JHEHXUAGR RJ GH %P LG GHIQI VAHQMS UBRQEYVH
PHOM HXYHQ 96/ : DQ®IHUYRRJEHSDEH | HWQHHD+ HUR RS VFKRRZ RUIGW
YRRIOHWHE ] DOGH H Z RUIGHQ RSIHQRP HQHQ EHIHBIG GRRJGH EHP IGGHD IV YDQ
%/ =LMIDIDLQHHMMH LOAMDQAH ELMDOOSDUMQ @R P HQEHHG LV DOIDHHD

+ HUR GHHOM GHP HQ KHAIDDMPP HWV RP HHQ YUM LOD DIMERG = RGLD [DHSDU
VIMHQ DNNRRUG JDID NDQGH + HUR RRIHI HAVIH  Z RUGHQ RSJHWIUWN, Q SUGHSH
NDQGH + HUR P HVHHD @ GRRIYHZ I LQJ YDQWIUAI DD ENGD JHINWIMGL) P HAGH
NRU/M VIP H RXW

1,(8: (($$10(/',1*(1 %(5*22 36&+22 /-

%HILQ RWIREHU NRP WHHQ HHUAM DOADD  ELQ®IQ YLD KHWE/ % | HVHQ YDQ
GH WIORS VFKR RO P HHU EHSDIE KHWZ HI GHP HQ YDQ GLDQN XWWKHWGLDQNE\D D
GRRJ JHEUXIN YDQHHQ JHWRBIQVBXIHO' H VFKRRILY LQ GIWGRVMHU GXV UHFKW



WUHHNWV VOFKVRI HUYDQGH | HWQ

' HGIHUIQ) ] RX VRZ LHVR HHQVIMGMH JHVFKRUMAZ RUGHQ GRRU GH VFKRRD 7 INGHQY GH
SHURGH ppQZHHN Z RUBAMHHYNRUM VIP H RAVRSIHWIUN YR RJ LQEYLGXH®B! EHIH
GLEQ) YDQGH NRIIHUH 2 RN + HUIR GVWKLHU] HNHUT LOQYRO YRRDORP VM Z HUNHQ
LRQG G4 JHYROHQYDQGH GIH WIORS | LIFK %4H.GH SDUAMHQ VKR FOHQ NRQJHUH
EQVNHQ EHUH.G VRAEHP IGGHIR)  HQ @ HQNH®B! YRREHUH.GHQGH JHVSUHNNHQ P HWGH
EHP LGGAD IV YDQU$ / Z RUBAMHHD JH DP HQINN JHVSUHN JHRUDQVHHUG RS GH EH
P LG GHOQI VGLHQM + LHU Z RUGHQ YHUKDBIQ HQ EHNRPP HUQWVAHQ XMW HZ IV\HG HQ

Z RUGHQHQ\HB! PRQGHIQIH D VSLDNHQ JHP DIW YW/\HQ GH NRQJHH HY GH VFKRFO

( LQG R\WIREHU NRP WHU HHQVE HHGH DENDD YDQ. RGRRJ 1Q YHUEDQG P HWHHRLQ
FLGHQOARS HHQ LOMUD IMOQ KHWAAXVAHIH + LHU EQNNWVHRKVIAU GDAGH NRQIHUH QHW
JHGRP LFLAHHUG LV LQ KHWDU RQGEY\HP HQM HXYHQ Z DIGRRJ KHWGRVAIHU WUINAI H
RP HQ QHWRQGHU GH EHYRHIGKHG YDQY4 /  YDOV 9 DQAWGH RYHZ HILQ) GDAHURS
GDWP RP HQAVGRI J HHD FRGFUHVIA DI VSUDNHQ] LMD JHP DIWVP HWSDUNHWHQ SROAH
KIHLRYHU Z RUGWEHVEBRIHQ GIWGRVHU YRRUBSL) QHWRS VH GHP HQ

7866 (17,-' 6(( 9$/8%$7,( 67(5.7(6 (1 .1(/3817(1

+ HASLRMHAWE HUR RS VFKRRDZ RUBWRSIH HAWDOY HHQ SLRH SLRMHRW GDAYRR.DI
QHWFRFHSWHHD? VIKHRUAVIVFK Z RUGWXLVIHZ HUNW + HAY GDQ R RN GH EHGRHIQY
GDMIDIGHZHI RS EDVY YDQ FRFUAVIA HUYDUQIHQLQ GH SUDNVIAN. KHWSLRNHFW
YHUGHU Z RUGWXIWI HZ HUNWHQ YHU IMQG ( HQ YLHUWVIDCP DIGHQ @ GH RSWIUAMYDQ KHW
SLRVHPWKHE EHQ Z H DOYDWWHHD ] LEKWI HNLHIHQ RS HQNH®! EHDQ) UNNH WIHUNVAY HQ
NCHEXQMHQ HUYDQ

0 HREZDDGH

+ HASURMHRAWP DIWVKHWP RTHINN NRUNVRS GH EDOVI VSHOHQ LQMUYHQAH Z RUGW
P RIHIMN YUM HOP HVHHD @ GH | HVHQ 2 RN LQRJ H UHIXTHUH Z HINQI NUMHQZH
YLD KHWSDUNHW HU YDIN VFKRRIHUHDVWHHIGH GRVAHW GRRHZH HQ 1Q YDQ
GH GRV\HW Z DIIQ GDGHU HQMOFKVRI HUP H\DIJ YRRD NHQ®IQ LV \GLDNH YDQ
HHQVFKRROHDH , Q GH GRVAIHUY NRP WKHADIERG YDQ EHP LG GHIQ) HRKVIHU SDV
HHQDI/DOZ HNHQR ] HOV P DIGHQ @ GH | HVWHQ 2 S GDAWP RP HQMY HU YDIN DOHHD
KH®I ZH) D JHBUG GRRJ GH SDUANHQ Rl KHH WGH VFKR RODOGH QRGLIH P DIUHIHBQ
JHQRP HQ Z DGR RJ KHWEHP LG GHIQI VD IERG D&Y KHWZ DUH PFKVIHU GH | HVWHQ DI



KROV %4Q®1Q GIMWSURMHAWGED MHQMI HQ NDQ KHWDIERG P HVHHD @ GH | HWHQZRU
GHQJIHGD RS KHWP RP HQAMGDWSDUINHQ @ YRES LQ KHWFRQ CPWYHLEZ INNHT | LMD

( HQWZ HHGH YR RIGH HDYDQ KHWSLRMHRWMY GH P RIHIMKHG RP GH VFKRROUHFKW
VWUHHW VW EHVZHNNHQ ELMGH DISDN YDQFRQ QRAVWHQ D EHP LG GHD IV KHEEHQZH
QK HHQP DQEDIMVRP RRN P HWGH VFKRFOM Z HINHQ |, Q GH SUDNWVINN EQMMAGIWKHHD
YDIN HHQ YHUZ DFKVIQ) VWA | LMD YDQ SDUANHQ RRN LQ GH THIX@HUH GRVAHWY ' H
VFKRROLY 1Q GVWRRIANGRVNHWY PP HWV SHU GH LQVIH EHVWRNNHQ SDUAM DIOYH] 1HQ
GH | HWHQ] LFK KHEEHQ YRRIHGDIDLQ GH VFKR RBRQM W

( HQGHUGH P RIHIMN YRRIGHHD IOWLQ GH FRP ELGOVIH YDQ + HUIR PHWHHQ WIPH  RXW
' H HFRP ELCDAH @I RH GDAJHINWIMGL] R DEYXQHEIG P HWKHWZ HINHQ DD KHU
WHO + HJR  RRN JHZ HUNWNDQ Z RUGHQ URQG GH LQAEYIGXH®B! SLREGP DAHN HQ DI
GDFKWSXQMQ YDQ GH NRJHUH] HD  VIP H RXW

. CHSXQMHQ

9 DQ ELMGH DIYDQ) EHWID IWHU RQGXIGHIMKHLG URQG GH LGHQMAWHQ LQY XAQ)
YDQ KHWSLRMHPW 9 RRIDOGH VP - HUIR: URHSWKHHZ DIWUDIHQRS LQ KRHYHU B LV
GWSLRMHAWYHLI HIMNED I P HWGH NDVAHNH: + HUIRV YLD GH NHXI GUHFKVEDQN! = IMD
VAP HQP HKRGIHN | RP DI VRH VW SDV\HQIQR  RYHUGLDDEDIJ RS GH VFKRRBRQ
W W 6 SUHNHQZ H QHWEHWAU YDQ WFKRREHP LG GHIR) - LQ SOIW YDQ+ HUR FP
YHZ DUWQ) VA YHUP INGHQ' %RYHQELHQ LY HU LQ GVWWR RIWGRVHUY YDIN VSUDNH YDQ
DOHP HHY SLREGIHP JHALD) RS VFKRFO YHUMRRIGH NDVG P IHN HI  NXQ®QGH H
DVSHRAVHQ RRN GHHOXWYP DNHQ YDQHHQ+ HUIR RS VKRR

8 WHQGHIMN KHEEHQ Z H HUYRRJ JHNR] HQ GH VHLP LQRRILH GIH GH RYHUKHLG KDQ
VIHHUN KRH YHLZ DUBHQG RN W EHKRXGHQ ' IMINNARQY YR RIDOEHDQI UNN P HWKHW
RR RS HHQYRUP LIKHG HQ KHINHGEDRKHG YDQ KHWSLRMHPWRYHU GH YHUWVFKLOEIGH
DURQGEV\HP HQHQKHHD 1 DI FRFUAVIA LQYXAQ) VIRH ECQMMAGDWP HQ RRN LQ DQGHUH
DU RQEV\HP HQHQ P HAKHHOZ DAWUDIHQ] W2 P KIHUD I GHHY VW HP RHW WAR
PHQ Z RUBWGRRJ KHWGHSDUMP HQAR QGHUZ LW HHQVZ HHED D VH RSBLGLQ) JHRUID

QVHHUG YRR + HUIR P RGHUDVRUHQ HQZ RUGAHHD LOMUYIMHI LRHS RSJHUFKW

2 RN GH UHDMH VRWGH NUGVAKH FRQM W EQVMWWKHHOZ DAVUDIHQ RS W LRHSHQ
2 P W EHIIQ@®QYUIHQZHRY/D R NOFKVWHHUBUJILQ QRS DNHIMN LV RP 1Q
DIP HUNGQJ VH NRP HQ YRRJ+ HUIR RS VFKRRO( GHUJ IMBV JHH WGIMH HD GXLGHIWN
VDD GH NRYHH GDA] IMQ KDIJ JHEUD) QHAGRRJ GH EHXIHONDQ DIJHYHQ
YDQGH P DIWFKCSSHIMH QRIP $ QGHY IMBV ] INQVRKRBIQ YDIN | HD JHHQ YUDIHQGH
SDUAMYRRJ HHQ NDFKW YDQXMAMFKR RIQMAUH R SHEDIRIWVFKH RYHUZ HILQIHQ @ HOX



WIDQGSXQMHP HQZ H KIHLRYHU DY EHP LG GHIQIVGHQMIQ' ©  DWMUDGHQ Z H VFKRBIQ
DI LQGWYHEDQG HQLQKRHYHU B NXQ®QZH HEONDFKWR DL VA DY YRR

ZDIGH YRRRS WHOEY ( QZ DAWP HM HVHQZDIMYRRJ (RJ JHHQNDFKWZ HUG
HHUHBU G EIMGH SRIMH NDQYS/ GWRSGHP HQ' ( QZ HDH FRQUHT XHQAHY KHH W
QWD SROIAH HY SDUNHW RH' + LHU WDV LFK GXV P HVHHQ RRN GH YLD (DI GH
YHUKRXGLQ) YDQU / VIRWGH SRIME®I HY JHUHFKVIHINNH LOAMDQAHY |, Q KRHYHU B
NXQ®IQ RRN EXIWHQI HUHFKVHINNH GRVAIHUY Z RUIGHQRSIHGRP HQ' 0 RAVIHQZ H KHW
SDUNHMQIFKWAQ] RGUD ZH HHD GRV\HU RSGHP HQ RRN DY HU JHHD NOFKWZ HUG
HHUHOUG' 6 VHIVGIMIHHD SLREGP HQ @M YHUNRXZ HIMKHG HQ EHLRHSVIHKHP
VR

2 P GH UHDVIH P HAGH JHUHFKVHINNH LOADQAHY XIW WNDUHQ Z RIGARYHUBY J HRU
JDQVHHUG P HWGH UHBIYDQM SDUHY 8 IMRYHUBY ELQ®IQ KHAWDP HZ HINQIWHU
EDQG EQMAVGDWKHWSDUNHWYR RIDOKR FBWRS HHD SUHYHQUHYH DISDN GRRJGWSLR
NHAW RS GIH P DQHU NDQ HHQ GRVMIHU RS HHD FROWUXPVIHYH P DQHU Z RUGHQ RSIJHR
PHQ YRRD®!HJ KHWELMKHQVHLHFKWNRP W = RZ HOYR RJ SRIVIH DY SDUNHWYRUP WKHW
GDQRRN JHHOSLREGIP RP RAN FEXIVHQI HHFKVHIMH GRVVHV RSV GHPHQ |, Q
GRVAIHWY Z DIRIQ HU Z pONDFKWZ RUGWCHHUI HBU G LY KHWEHDQI UNN GDASDUMMNHO

] HD GH P RIHIMKHLG KHE EHQ HHD HYHQAYH®! RYHUHHONRP VWRYHU V#H P DNHQ DI GH
JHUHFKVIHOMNH LOAVDQAHY 2 S GH P DQHU] IMQRAN ] VRS GH KRRV YDQ KHASD W/
YLQGHQ YDQ GH + HUIR RS VKR R HQ KHAWUHVXOD IVHUYDQ

%AMGH WIUNYDQ KHWSURMHPWRSAUHQ Z H HUYRRJ HHD NOFKWDY YRREZ DIUGH YRRRS
VI WHOHD LQD Z DFKVIQY YDQ YHUGHU RYHUBY P HAGH JHUHFKVIHINNH LOADQMHY QNN
RQV GMHHD JRHG YHUNHNSXQW:  H P HUNHQ HFKVIAU GDAVGIVWLQ GH SUDWIAMN HHDJLR
W Z HHOWIDQG RSURHSW YRRIDCELMGH &/ %6V GLH LOAMDI YRRJGRRYHZ INI Q) R
YHQEHQ Z HUIWVGH| H YRREZ DIRIGH HU GUHP SHOHKRIHQG HQ YD) KIHUGRRJ KHHD
Z DAVSRMQAHH] LQYROOGRVAIHUY XIWGH ERRV$ & ECNNWVGDAR RN GH UHBIYDQM
SDUHWY HHQ NDFKWQHWQR RS DNHIMN DFKVHQ Z RUBWHUYRRJ JHRSVHHUG RQV XIW
JDQIVSXQADIVIAH SDVAHQ 2 S GWP RP HOAMWAOHD Z H DY YRREZ DIRGH YRRRS GDW
KHWP RAMIDEDRP §AUD EDUH | HWHQ YRGRHQGH HIQMOH | HWHQZ DIYRRJ2 1Q
VIKHRUH 2 NOFKWN QZ RUGHQ QGIHIJHBUG :  H HYROHUHQ GDQRRAN YDQHHD YUM
WULNWNKUGMVAK NDGHU NDFKWDEY YRRZDIGH QDI HHY HHUGHU K\ SRAKHVIAFK:
GHHQ VIKHRUAVIAVFKH P RTHINKHG YDQ NIDFKWDY YRRZ DILGH

( HQ GHUGH DIEDFKWSXQMVEQNMWVGH LROYDQ GH VFKRROELMHHQ + HUIR
2 P W EHILQ®QNDQP HQJ LFK GHYLDD WHCHDR  GH VFKRFOA WP DVIAFK ELVHHD

+ HWR P RAMEHWRNNHQ Z RUGHQ , Q EHSDIXEH JHYDOD ] DOGIMHYIGHQM] LMD RQGHU
P HHU Z DQ®1HU GH VFKRFOUHFKWAHHNY \@FKVRI HULY ELW ELIMGH W20 YDQED



@QPH HJ 0 DIJZDAWP HWFRQY CRVIHQ VXV\HQ B HIIQI HQ RQGHUIR)" , Q GDWIHYDALY
GH VKRR HOEHVURN NHQ SDUVIAVE DO H] HQGH | HWAQ] LFK LQ GH VFKRRBRQM W

KHEEHQ YRRIHGDID? P DI JHHY UHFKWAUHHW \@FKVRI HU ' RUGAVGH VFKRFO
VIRFK i WIHP DWVFK ELMHOH + HUJR EFVURNNHQ RI- Z RIGAVGEWSHU GRVAIHU EHNHNHY!
( QZDAWP FMHHDZ HIHUQ) GRRIVFKRFEHQ R NRQJHUH RP GH VFKR FOHUELIMVA EH
VWHNNHQ' 0 HAVDQGHUH ZRRIGHQ ZHD NDGHU HQZ HDH Z HUNZ LN H WIHOHID Z H KLHU
YRRRS'

' DIADDAMY HU QR KHWP DFKWDVSHRW GDAELQ BIQ GH VKR RERQM WAMAUN VIRW
XM NRP W 6 RZ LHVR ERWIDIWHU HHD| HNHU P DFKWRGHYHQZ LEKWQ GH UHDVH G1HU
@Y 2 VFKRFO HLIHQ DI GH FROM W %4-MD IVKHWUMER GDAGH H P DFKWSRVIH
YDQ GH VFKRFOQR] Z RUBWYHUI LRRV GRRJ GH RUIDQVDVH YDQHHQ+ HUJR' =R] RX GH
VFKRFOEIMRREHHIS G4 P RIHINMNKHG RP DOQR) NDFKWHHU VA GUI HQNXQBQIH
EUXINHQ DY H VWD BUXNNQIVP LG GHOQD I GH NRJHUH VIRH Z DVXVWALD LG HH) @R
JURVIHU RGHYHQZ LEKWFUHS HUW YW/ AHQ GH SDUVIMHQ HQ GH DXVIKHQUELVHMYDQ GH
FRPP XQFDVIH LQ KHAWIHGLDQ) NDQ ELHQIHQ YRYHQAHQLY KHWRRJ YHUMIHZ RR
GLIHW YDQGH VFKRFOYDIN P RHANN RP - XIMKXQ P DFKWSRMIH VIH WHGHQ HQ DY
IQAVIGX RS JHINNH KRRV GH FRPP XQFDH P HWGH NRQJHUH DDV JDI)

+ HMQVIE B RS] HWYDQ KHWSURNMHPWEHWID IVHUQRP \VDP HQ P HWj CHDUHBIDQM EH
VURN NHGHQ ELVHHQ VRFKRRBRQ TPWRS | RHN WA JD I @I KHUAHO$ DQIH| LHQGH
VFKRFOSHU GH LQVIH EHVURNNHQ SDUMLY ELMGIMAVR RIWFRQ TRVIHQ INNAKHWRQY
DY HZ H HQKD I EHVURN NHKHG LQGHUGD IS YRRRS VH WIHCHID DY X DQIVSXQW
2 RN LQ GH DQGHUH DU RQGLV\HP HQMQ Z RUGWGLWXIMI DQIVSXQAI HKDQWAHUG

: DAVKHW BHHGH DVSHRPWEHVWH W LY KHWYR RDOEHDIQI UNN GDAGH + HUR

P RGHUDV/RUHQ YRERHQGH D IGDFKWKHE EHQ YR RJ KHWP DFKWRGHYHQ LFKWLQ GH LH
OVIH VIRVAHQ GH YHUVFKLOEIGH DFVRUHQ + HW] DOHHQVIDIN ] LMD YRRJ GH P RGHUDVRU

] LFK EHZ XVW W] IMQ YDQ HHQ HYHQAHHOP DFKWRGHYH LEKW HQ W EHZ DNHQ GDWGIW
HH] LQYROEHP LG GHIQIVSLRFHY QHWEHP RHAMWR LQKHWIHGLDQ) ELHQIW

( HQ GUHVICP DIGHQ @ GH RSWIUMYDQ KHWSURMHAWKHE EHQ ZH HQG
VOFKW VW HHGRRIYHLZ I LQIHQ JHNLHIHQ Z DIMYDQ ppQGRVWHUHI HAVIH ZRUGW
RSJHGRP HQ 8 IMRYHUBY P HWGLHQMHQ LQ DQGHUH DURQGLV AP HQMHQ EQNNAVGIWHHD
DOHP HH YHUWSLHG | HQRP HHQW | LMD ELMD RYHUDOLY GH FDVHBOG QRJ HUJ EH
SHUNWR' ] HOV REEHWDIGH GRRJHHQJHEUHN DI GRRYHZINIIQIHQ 8 IMHLDILG
LV GWQHWRQRIVAK - KHWRSWIDUMHQ HQ XVZ HUNHQ YDQHHD QHXZ SURMHAWLY DOWG
HHQ SURFHV GDW WG GRGL] KHH W ( HOWWVHQ YR RIDCP RAWKHWFRGFHSWHHD EHSD BXBH

1 Enkel in Kortrijk was de caeload aanzienlijk groter: daa kreeg men wél hed wat doorverwijzingen.



LQVXAQ) NUMHQ HU P RAWDI HGDFKWZ RUGHQ RYHU KHWNDGHU GH YRREZ DIUGHQ GH
FRQFUHVH SURFHGXUH H) GH P HVKRGIHN ' DD DAMGHHP WRRN GH EHNHQGP DN
DM HQVHMEIOHUQ) YDQ EHVURNNHQ SDUHUY KHHOZ DV WG LQEHVD = RDQY)

P HQ QHWYHUNRXZ G LV P HWKHW? QHXZH2 DIERG LV KHAMQHADEQRUP DIDGDW
GRRIYHLZ LN LQTHQHHQVIAG RS ] LFK @WAQ Z DFKWHQ + HWSUREBIHP 1V HRKVWHU GDAGH
RYHUKHG P HAGH H U-DDMWZ HQ R JHHQ UHNHQQ) KRXGW P HQVXEVIGHHUAYRR
KHAWFKR RMD ) HHQ EHSD KB DIYOGRVHY ] RQGHU YHUGHUH QOGRH

uQy

( HQP RIHIMMH RSBRVMIQ) YRR KHWIHEUHN D GRRIYHLZ I LQTHQ] RX HUQ NXQ®IQ
EHWIDEKHWNDGHUHQ R GH ZHUNZ INI H DER VW SDVAHQ RP GH GUHP SHOD I KHW
SLRVHFW WYHUDIHQ = R NDQ RQGHU P HHU KHWD WIS SHQ YDQ NOFKVIHHUBUJI LQ) DY
YRRZDIGH ] IHKRIHU GUHP SHYHUI HQG Z HINHQ ELMGRRIYHLZ NI HWV + HWINNW
RQV HFKWWAU Z pOD BRI HZ H| HQ GH VSHFLL LHNH + HUIR P HVKRGLHN Vi EHZ DNHQ KHWXLIW
JDQIVSXQWYDQ GH KHUMHOELMH HNRP VWLV HVAHQAH HOELQ BIQ KHWA HUIR FRQGFHSW
HQZH Z10a) GH HIHKHG YDQ+ HUR ] RYHHOP RIHINN EHKRXGHQ

( HQ DQGHU EHDQI UNN DVSHPWRP GH GUHP SHOQD I KHWSLRMHFW WYHUDI HQ LV \HQ
VEIOMHUQ] HQ GW RZHO RUP HHODY LQ RUP HHD %4-NHQGP DNQ) pQ EHZ XYW RUGLQY
YDQ KHWSURMHPWELMGH YHUVFKLOIGH SDUVEHWY LV PP HOV HVAHQAHHD, QGH RS
WUV DVH Z RUGMHHGY RYHUBU J HRUIDQVHHUG P HWGH &/ %V RP KHASURMHRVWYRRJ
VI VWIHOHED + HWE/ % YRUP WLIPP HUV GH FHQAD®! GRRIYHLZ LNTHU ] RGDAKHAHU EH
@QIUM LV GDA] IMYDQKHADIERG RS GH KRRV IM) ' DD DAMINNWKHWRQY HFK
VU RRN | LOYROGH VFKRBIQ] HD UHFKWAHHNY DIV VSUHNHQ ELMRREHHT YID HHD
DOHP HQH LQ RUP DAHYH EUH  RYHUF HUIR RS VFKRRO 2 RN GH YRRJ LHQQIHQ %M

] RQGHWH - HXIG RU NXQ®Q UHBYDQM SDUHUY | I EHIHBIGHWY YDQ YRRJ LHQQ
JHQP RHVWHQ Z HWHQ GDARQY SLRMHPWEHWIDIW Z DQ®IHU] H Z RUGHQ JHFRQY LRQMHLG
P HAHHQ FRQ QPWRS VFKRRELMppQ YDQ KXQNRQIHUHQ ( HQ YRRIMMOIQ) YDQ KHW
SLRVHPWRS KHA2 YHUBU SODWRLP 94N RQGHH - HXJG RU Z RIGAGDQRAN JHSDQG
YRRIEHIIQ 2 RN P HWGH ®IHUDQI HEHIHBLGHWY LQ GH LHIIR / HXYHQ Z RUGAGR]
HHQRYHUBY J HSOQG RSGDARRN | IMYHUNRXZ G UDNHQ P HWKHWSURNHAW 1 DI VHQ
VELOMHUQ) VRH @I HQHU GXV QR KHHOZ DAP RIHINNKHGHQRSHQ GIH ZH GHNRP HQ
GH P DEGHQ YHUGHU] XD P RAVIAQ YHINHQ BIQ YRYHQEHQ Z RIGAMHU LQVDP HZ HU
NLQJ P HWKHWGHSDUMP HQA2 QGHIZ LW P RP HQMHORRN JHZ HINWD B HHQ DOHP HQH
| RGHURYHUF HUIR RS VKRR VH JHEUXINHQ GRRJ DOOGHQMAQ LQ 9 M IGHHQ GH
+ HUR RIDQVHUHQ



72(.2067 352- (&7"

2 S GWP RP HQAZ RUBWKHWSURMHRWRSI HYDWDY HHQ SLDNVINNH, SHUP HQAV Z DIUGRRJ
Z H KHHCOZ DMUXLP VW NUMHQRP KHWFRQFHSWLQ GH SLDNWIN XIW WZ HINHQ ' LW
ELHOMRQY GH QRALIH /SHHDXP VA HQ| ®f LELOMWRP JDIGHZ HI KHWSLRNHRW
YRIP Vi JHYHQ ELQ®IQ GH FRGFUHVIA SLDNVIAN

+ HWKXLGLIH SURMHPWE HUIR RS VFKRFO®RFSW RUP HHOVRW — DXI XY KHW
HQGH YDQ KHWWFKRRMDI 2 S GDAMP RP HQA] DOKHWSURMHAWP RAVIHQ JHSYDOHHUG
Z RUGHQ RRN QDI GH VR-NRP WV RH |, Q HO JHYDO) DOGH VIRHNRP WWDQ KHWSLURMHRW
WIHUN DI KDQNHEMN | LMD YDQ KHWYHUGHLH YHURFS HUYDQ HQ GH ERVOVMIQIHQ GIH GH
9 P VH RYHKHG KIHUQ GIHP WRQGHU P HHU Z DAVFRQACXHUQ) EHWH WO RRJ&L
GDUHQ2 INRHQLY KHADYDWHU EHDQI UNN GDAP HQ] RYHHOP RIHINN EQMIVWDW
KRXGHQ DI GH LQWI5 B GRHOWHAQIHQ YDQ + HUIR KHWEHKRXG YDQ GH GH LQVIH HD
P HVIKRGLHN HUYDQLY HVAHQAHHD

: RUGWDOM] LQV YHUYRO Gk

1428 (/,-.(7+(0$6 (1 5()/(&7,( 29(5 +(7
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1V EFVDAMIHHY REHZ RIHQNDI ( U] LMD SHWVRGHHIYHWFKXMQIHQ GLIH HHD
WDP 1QEHZ HILQ) EUHQIHQ HULY GH QHXZ H Z HAWRS GH NHXIGEHVFKHLP LQ) ZDIIQ
EHP LGGHIQ) P LQGHUMDULI HQ HHQ SURP LGHQM SOV NUMWHQ Z DGR RJ KHWSLRNHRW
PDIJCRI PHHUKHWIDQMH %6/ WP KHUWNHQG | DOZ RUGHQ HU LY GH RH HQQ
ELO®QKHWFR| USD/RUHRYHUBY  YDQGH + &$ GIHOMHQLOVSH RP GH RUIDQVDIH
YDQ GH GIHQWHQ YRR P LQGHUDULIHQRS P H\DIJ D' VI WHPP HQ KHWSLRNHRWA HU
JR RS VKR I DIWYDQ WIDUNP HWQHXZ H VDP HZ HINQIVWHUEDQGHQ DI GH RRY
VSLRQY  KHWSURMHRVWYULNZ LOGHY GRFBW] LMD VZ HHEH NDIJ GRR « 2 Q@GL) VA ] HI
JHQ GDAZ H RQY JHHD P RP HQAWHUYHHES KHEEHQ P DIJ] R KHEEHQZ H KHWILDD
+ IHURQGHU HHQ NRUVMA NUMIVFKH UH GFPVIH RS RQ H Z HUN| DIP KHGHQ

Q Z RIGVEHVDWWRP VW HHZ HNHINW VA YHUI DGHLHQ P HWGH EHP LG GHD DV
P LQGHNDUIHQ  HHQWDP GDWRQGHUMV\HQXWWIHUP HOHQEHWDIW' H HVXEWLP V
Z V\HBQP H\DJ DI

HHQLQKRXGHIMN WP VIKHP DV UHBIYDQAWYR RJ KHWSURMHRWNRP HQ DI ERG
HULV UXP W YRRJ GRVAHUEHVSUHNIQIHQ GH QHXZ H Z HWRS GH MHXIGEH

VFKHLP 1Q) Z RIGMHIHP D0 EHVSLRNHQ CGHWDYY GH FRQUHT XHMHY YRRJRQ
| HSUD\WIWN. KHWSLRWRWA HOR RS VFKRRZ RIGWRSIHYROG  YRREHUHGQ)




YDQ KHWDP HZ HUNQIWHUEDQG P LQGHINIULIH VHUXINRS HIQ) FR|UAD/R
UHQRYHUBD  HQ
HHQWDP URQG G4 YUM IOOHU/ZHNGQ)  DOYDIGH GH FRFFUAVH RSYROLQ HQ
HYROMIH YDQ KHAWYUNZ LOGHWVSURNHRW 7 INGHQY GH) H YHUI DGHUQ) Z RUGHQ
WIHHGV GH YHUVFKLOEIGH YUNZ LOGHWY RYHUBRSHQ GRRJ GH SLR HVNIRGH®! EH
P LGGHDM GH KHQFRDFKW' H ] HVZ HNHIMWH VWHUXINRP DYRQGHQ Z RUGHQ
YRREHUHG HQ GH LGKRXG HQUFKVIY) YDQ KHWSLRNHPWZ RUGHQ RSJHYROG

, Q @YROLQ) YDQKHWZ HWIAINN NDGHU GDARJ H FROI DV P HHUIGHNDLLI HQ NUHTHQ

YRRJ KHUMAEHP |G G 1Q 1V KHWZ HWIATNN VIMGSHUN- RRN YRRJRQY DI H

ELRNHQLO , QW HOMAAQ) VRAYHUIWVFKLOEIGH SRILQIHQ LQ KHWYHUBIGHQ

Z RUGWGH Z HWRS GH NHXI GEHVFKHLP LQ) EHKRXGHQ Z HONUMW] H XMIHEUH.GH DI

SD/NQIHQYIDGHZHWHDYDQ  PHL HO  MKQ ' H HKHUYRWP LQHOHQ

GH XWH.QGHIMNH Z HWID KHE EHQ HU NDUHQ RYHU JHGDED P HHUGHUH KHUYRUP LQIV

YRRMWHOED KHEEHQ Z H YDQ @ELMNXQ®Q YROHQ GHZHJ ZDV @Q HQPRH] DIP ' H

XWYRHUQ) YDQGH H Z HWHIAD] DOJH DVHHG YHUBSHQVWVAHQHQG HQEHILQ

3RVIH D) GH KHUYRUP LQIHQ HQ GIWZ HWIATNN NDGHU LY GDWVEHP IGGHIR) HQ + HU
JRKIHUQH STFHA IMQRSIHRP HQ ' IMEHVINHQAGDAZ H GXV' QD NDUHQH SHUL

P HQMUHQ HQGHINN HHQ % HWIINKH JLRQG RIGHURQ H YRAVHQ NUMHQ« HHQHU
NHQQQ) YDQVRFK Z HOMDUHQLOQVSDQ QQIHQLQ GH SUDWIMN ' H2 6%  KHH WHHD QHW
REHDQI UNNH LOYGHG JHKDG ELMKHW RMAMIQG NRP HQ YDQ GH Z HAVHQ GH Z I LILQ
JHQGH KIHUQ @RI ] LMD DIYHELDFKW = LIMKHE EHQ HHQ VHUHX] H SRILQ) J HGDIDRP
GH EHP LG GHIQI VALHQOMAQ KLHUQ VW EHUHNNHQ HQ HHOWHP VI JHYHQ

%P LGGHIY NUMWIQ KHWQHXZ H NHXI GUHFKWHHD SLRP LGHQM SDDV 7 HIZ LIND
YR RKHHD KHWSDUNHWI HHQ UHFKWI LRQG KDG RP EHSDIEH DFVIHY VIH RQGGHUGHP HQ
DL MRYHHQVRH GIH HIDO 2 ) KDGGQJIHSBIHIG P DINWVGH QHXZ H Z HAKHAP R
JHI\W RP
HHQZ DIWVAKXZ LQIVEUH W WXUHQ
HHQ DIERG YDQ EHP IGGHIQ) W GRHQ HQ VA YHZ INTHQ @I GH EHYRHIGH
GHOMAQ HUNHQG GRRJGH 9 @IP VH * HP HHQFKDS
HHQ RXGHUWDIH YRR VI WHOHD
' H Z HWYHUSTFKWKHWSDUNHWRP ] LMD EHMDV\EQ) DOGDQ QHWGRRJVH YHLZ LN HQ DI
EHP LG GHIQ) VFKUL VIHINN VW P RAYHUHQ EHKDOYH LQAEHQ] H KHWGRVAIHU VHSRGHHUW
' H FUVWWUD Z DD HHY GRVAIHU GHQWV WYRTRHQ] M)
HUQMOH DI LM LJHQ YDQ VKX
GH EFVURNNHGH YHIND IMIWKHWO 2 ) QHW WRXHQBIQ
HHQVDFKVRI HU LV JHGHQM LEHHG



GH GHHTHP HWV WIPP HQ XWEUXNNHIMN HQ ] RQGHU YRREHKRXG LQ P HWGEW
DIERG HQ EQWHQ GWRRN GRHQ] RDQJ GH EHP LGGHIQ) GX)XUW

' RRKHHD GH Z HWZ RIGMHHD JURRVIHZ LFKWJIHBU G ELIMKHWSDUNHW QHWDCHHD
RP KHWDIERG W GRHQDID GH SDUMMHQ P DI RRAN QDI YHUGHUH RSYROLQ) HQEH
VONQIHQVRH ' H EUHYHQ P HWKHWDIERG YDQ EHP LG GHIQ) YHUNHNNHQ YDOXMKHW
SDUNHW Al KHUWHEHP LG GHOQ) P HHUGHUDULIHQ (DM GH SDUMMHQ HQ GH EHP LG GH
QQIVEHQM , QAHQ GH SDUMNHQ QHWUHDIHUHQ GLHQAVGH GLHQMGH SDUMNHQ] HD WM
FRODAWUHQ 1D P DEGHQ GIHOAGH GHOMHHD ERQE] YHMDJ RS VW P DNHQEH
VWHI HQGH KHWYHURFS YDQGH EHP IGGHIY) :  DQ®IHU SDUMMHQ HHY DNNRRIG EHUHL
NHQ GLHQMKHWSDUNHWGIWI RHG VI NHXUHQ ] H NXQ®IQ HONHOZ HLIHUHQ LQGHQ KHW
DNNRRJG LQWUIMG LV P HWGH RSHEDUH RUIGH (U GHQAWHHD YHUMDY VH YROHQ YDQ GH
XWYRHUQ) + HWSDUNHWGHQAMHHD SURFHV YHUEDIDRS WA P DNHQ DI DIGH GH XIW
YRHUQ) HQKIHP HHUHNHQQ) WA KRXGHQLQ] IMQERVIVNQ] ( HQ FRUBIPWXWI HYRHU
GH RYHUHHQNRP VWGRHWGH WD YRUGHUQ) YHUYDOKD 7 HYHQY YHUP HIBWGH Z HWGDW
ELMI HH RYHUHHONRP W QRAK. KHWUHVXOID IV QRFK KHWYHURFS YDQ KHADTERG JH
EUXINWP DI Z RUGHQVHQ @GH®! YDQ GH NRQJIHLH  YDQ KHWMDFKVR| HU LV KLHU EQWN
EDIJ JHHY VSUDNH!

' H P RIHINNKHGHQ YDQ GH NHXI GUHFKVIHUY DI DEGH P DIVWHIHBQLQ GH YRREHUHL
GHQGH | DVH HQ GH UHFKWSBULQ) WHQ JLRQGH Z RUGHQ DY LHQINN XMIHEWHG |, Q
EHGH | DHQ] IMD] H LQGH P RIHIMKHG RP GRRUVIA YHZ INI HQ @I EHP LG GHIQY

, QGH UHFKWSBULQ) WHQ JURQGH Z RUIGAGH EHR RIGHIQI VWUNKHG YDQ GH MHXI GLHK
I4U DD EDQGHQ JHBUG P HQ GLHQWH HUMHHQ KHUAWHQHFKVIHOWN DIERG WA RYHUZ H
JHQ DORUHQY DQGHH P DIVVHIHBIQWH GHP HQ 2 RN KIHU] LHQZH HIDP RAYHUQIV
STFKW

+ HAIDDVGXV RP HHQ VR RIWYDQ SURUMAWHQUHI HOHHMA] DOEHP IGGHIQ) R + HUIR
LQRYHZ HILQ) J HQRP HQZRUGHQ YHUYRTHQY KHWI HVFKUHYHQ SURMHFW Z DQ@®IHU HU
JHHQ VOFKVRI HULY R PHQJHHQEHP IGGHIQ) + HUIR Z HQAN Z DIIQ GH NRQJHH
GH UXP VA JHITHYHQ Z RUGWRP | HD HHD YRRWHOXIW WZ HINHQ @ IJ GH NHXI GUHFK
VIHUVRH 9 HUYROHQV Z RUGHQ GH DP EX@QM P DIHIHBIQ GIHBLRVHAAQ JHP HHD
VFKDSVAHQW  LQRYHZ HILQ) J HGRP HQ HQ VHQUBWI/GH SOIVLQIHQHQ? QMW
VA LOMDNH 2. GH XVKDQGHQIHYLQ)

+ HMY QHWGH EHGRHOQ) KLHU HHQ XV HEUH.GH VRHIFKVIQY) Vi JHYHQ ELMGH Z HW GIW
] RX RQV Vi YHU BLGHQ YDQ GH GRHOVHAQ) YDQ GMNDIYHMDY  * HQMHUHVAHHIGHQ
YHZ INTHQZH GDRRP JWDD (DIMJGHZHEMWH YDQGH2 6% ZZZ REMEH : HO

Z 10D Z H 1Q Z DAWRIWKHHONRUARY H HHMWMH EHGHNQIHQHQ EH| RUGKHGHQP HH



JHYHQ

' RRJGH ZHWDQ NHXJ GEHVFKHUP LQIVZ HW V1 EHKRXGHQ DY YHUNHNEDWY
EQMIWKHWEHVFKHUP LQIVGHQNHQ EHKRXGHQ Z DIUQP HQ GH NRQJIHUH HD] MY RXGHW
EHQDGHUMYDQUWWHH GXGHINN UHVSRQUDELOVHUHQG XWIDQIVSXQWV:  H WIHOHD RQY
GHYWDD R KHAKHUWHO QDI KHAWDFKVRI HUVRH  GDWRS KHWHHOWH | LEKWFHQ
VUDEDWDIVGRRJ EHP LG GHIQY HQ+ HUIR EIMD O HHO WIDQGED IGSURFHGXUH LA
ERZ HQ QHWYHUGLRQIHQ Z RUBAGR RJ HHQ EIMD RGRQMXR P EDIJ DIERG RP NH YHU
DQZ RRIGHIMKHG DY NRJHIH HQDY RXGHU RSV GHPHQ ' H SUGFLSHV YDQKHU
WHEHP LG GHIQ) NRP HQLQ GH QHXZ H Z HWRQGHU GLUXN VA WID I GRAU LO VI VENHGHO
RS KHWEHP LG GHIQIVDIERG , QKRHYHU W LV EHP LG GHIQ) HHYDIERG HQ ®J YHU
VKLOEG YDQ HHQ RSIHBU GH P DIHIHOLQ GH Z HW 2 S Z HDH P DQHU JD NH DY KHU

WIHEHP LG GHD I HHY UROVSHBIQ RSGHP HQLQ KHWUHVSRQVDELDVHUHQ YDQ GH NRQIH
"

3RUVIH  HUYDUHQ Z H KHWI HI HYHQ GDWGH VHSRW DUDQAH Z DIYDQ DOYDNHIMN
VSUDNH LV XMWGH Z HWLY JHKDITS : HO IEWVHU HHD JUR LP SDPAWYDQ KHWKHUAHO
EHP LG GHIQIV SURFHV XIW WD) @J GH JHUHFKVIAOMNH LOAMDQAHY VRH Z DAHHD
RSP HUNHIMN YHUVFKLOLY P HWGH Z HWEHP LG GHIQ) P HHUGHADULIHQ  Z DV RVIH

VSDQBIQ YHUKRXGLQI HQNDQ BLGHQ RRN (DI GH Z HINQIVSUGRLSHY VIRH

+ HWIHZ LFKWRP KHWD TERG NHEDIJ VW P DNHQ Z RUBWI HBI G ELMGH JHUHFKVIHINAH
IOAMDQAHY ZDARS ] IFK ] HNHUSRMVIHL LV : H] IMDQGDQRRN | HHU EHQHXZ G Z DVGIW
QCHDWU DIMERG | DQJHYHQ @ DOIVDOGRV\HWY VIRH

' HQHXZH Z FWEUHQIWEHZ HILQ) RS KHW WU G« Z H KRSHQ KIHUQ GH NUDFKVIHQ VA
NXQ®IQ EXQGHBIQ HQVEP HQP HWGH 2 6%  HQ GH GNDB! VDP HZ HUNLQIVSDUVEHWY VRW
HHQ YHUGHUH DEYHIP H VDP HZ HUNGQJ VH NRP HQ P HWUHVSHPWYR RJ ppQHGHWY

Z HINLQI VSUGFLSHY HQ XM DQIVSXQIHQ

. Q ZRIGAMGRRIGH 2 6%  KHWAR| UADVRIHRYHUBY  LQ KHWBIYHQ JHLRHSHQ
' WY HHQRYHUBY Z DIJ GH FR| UGLDVRUHQ YDQGH + & GHOMAQ GLHQWHQKHU
WHOQHFKVHINNH HQ FROAMUXAVIHYH DI KDQGHIQIHQ? EHP IGGHIY)  JHP HHQWFKDSV
GLHQMHQ BIHBLRMHAVWHQ VDP HQNRP HQRP LGKRXGHINNH VKHP DV VH EHVSUHNHQ
2 SYDOMIG LV GCDAGH + & GHOAMHOLQ @RI JHHQ| HW] INQHQHU GXV YRRJ
VRPP LJH WHJIRV GUH FR|UGDVRIHQ] IMDLQ SIIW YDQppQ + HWZ RIGWHHQ KHXVH
] RI\WVRFKWQD I D WHPP 1Q) YDQ YIMHV HQ KRXAQIHQ«

" MRYHUBD | XCAVRCHFOADY LOMUP HAIDW RWUDIM)YRRUGH2 6% RP VW FRPP XQL



FHUHQ @@ GH RYHKHG VRH $ DQIH| LHQ GHVINHQYDQGH 2 6% HQRUP Z RUGHQXW
JHEUHG DI DO@SUYDW YRR] HQQIHQ ELQ®IQ GH ELN| RQGHUH NHXIG R GHHPW
EHP IGGHIY RS | LFK HHQ WHHEV NBLGHUH SO IW LQ ELQ®IQ KHWI DQVH VENHGEDN NHW
© HNXQ®Q KIHXWWFRIFOGHUHQ GDWZ H LQ KHWYHUBIGHQ YHEZ HQG | LMD JHZ HHAVHQ
P RP HQMHOP HHUHQP HHURQ H HIHQ ERR/MHV ] XOD P RAVHQGRSSHQ RP HUYRRJ
W] RUHQ GDAMHU VIRFK YRERHQGH FRPP XQFDVIH GRRIMUR AP WYDQXM/GH SUDNVIAN
DDIGH2 6% HQ @IJGH RHKHG HQRP JHNHHG + HWIHIHYHQ GDAGH 2 6 %

] IFK ] RIRHG DO YROEL] KHH W YAUXIJ HVZRN NHQ XWGH GINDB! VDP HZ HINLQI WHU
EDQGHQ KHH WRQY DOP LOMGHXIG JHEDID , QWHIHQMAQQ) VRAGH P IGGHBIQGH
HU P RP HQMMHOMIHD I JHVP HWHQZ RIGHQRP GH QHXZ H Z HWRS GH NHXIGEH
VFKHUP LQ) RSHUDARGH HOWA P DNHQ HQ GH GIHOWHQ KIHUYR RJ YRTRHQGH XVELHGAQ)
WA JHYHQ?2 QHMQKHWP LOMEHWHI HQGH EHP IGGHIQ) 2 MWWKIHUZHQI R JHHD
RQGHUMHXQQ) VIHIHQRYHU VA WD RS WUKFVWUHHOR LQKRXGHIMWN YON :  H EHVWHX
UHQGIW WO] HHUWH GH DI WHPP LQJ VXV\HQ GH YHUVFKLOMIGH SLRMHAVHQ KHWWD

P HQXVERXZ HQ YDQJH| DP HQIMMH SLRVHAAQ GH NUDFKVIHQ HQ NHQ @Y EXQGHBIQHQ
] RHI LFAs QMU Z HUN JDE) QMWAIHHD SURUMAW WNUMHQ ELMGH RYHLKHG , Q
I HQGHHD KXQ EHYRHI GKHGHQ HQ RIGHUWKXQQ)  ELWRREHHE (DI EHP IG GHIQ)
VIRH YHUBRSHQ RIHYHQUHGL] P HWGH XVEUHGLQ) YDQGH GHOMAQ ©  H EQWHQHHD
RSURHS GRHQ @I XVELHAQ) YDQGH?2 6%  HQHHQ EUHGHUH ROIGHUAMHXQQ) YDQGH
GHOMAQ YAQBINRUMMIUNHHD DI LHQINN DEPOQHXZ H EHP LG GHD IV HQKHUIR
P RGHUD/RUHQ« KRH ] DOGH YRUP LQJ YDQGH| H P HQHQ JHFR | UGIGHHUG Z RUGHY'

' VWD) WID B GH FR | UGLQDVIRUHQYHUI DGHULQI HQ LQ KHW YRHQ YDQ GH RUIDQVDH
YRIP YDQGH +&$ GHQMAQ + HMY HHQINGHQVZ HI- HULY GH QGREH®I SRILQ) RP \D
P HQP HAHHD JH DP HQINNH QRVID DI YRUHQ VW NRP HQKRH | RQRUDQVDIH HIXW
GHQV W] LHQ« KHDDV ] IMDZ H KIHU QHW RVHHY XQ RUP \WIDQGSXQAIHNRP HQ

© DAVGH SLDN\VIAN YDQ EHP LG GHIQ) EHVUH W EQVWAVHU HHQ JLRWH P DM YDQ XQL RIP L
VAW WEHWID B VYV \HQ GH GLHOWHQ  ELMGHUISLRVHAVIHQ HQ J HP HHOVFKDSVGLHQA
GD HQMIHQ EQVNHQ GH YHUVFKLOED VRP V. JURVIHU GDQ GH JHIMHQVAHQ + RH NH GH
] H SLRMHPVIHQ RUI DQVH HUAMHQ LQ Z HOH WUXPVWOU GDIRRYHU KHEEHQZ H JHHQ ppQ
GXLA WIDQGSXQMEHUHNW

+ HAWWVDQESXQAYDQYS / 1V KIHUQ UHHBV NDUHQ RQV XUV DQI VSXQAMHQ NHGP HUN YDQ GH
GLHQM Z IMVFKDUHQ RQV DFKVHU GH LGHHYDQHHQ EHP LG GHIQIVAHOMR  EHP IGGH
QIVKXY Z DI NH YHIWVFKLOEGH YRUP HQ YDQ EHP LG GHIQ) RS YHUVFKLOEIGH QYHDXV

DEQAH W' H P HVKRGHN YDQ EHP LG GHIQ) ELQBWRQY HQ GWYDQXWH HY KHOWHOHFK
VIAONNH YIMH



' HO@P VH * HP HHQFKDS KHH WRQGHUAVAHQJHNR HQ YRRU+ &$ GLHOWHQHQ
KHH WGXLGHIMN JHP DIWZ HOH SURMHAVHQ KIHURQGHU YD) ' H XWVEDILQ) YRR
KHUWHEHP LG GHOQ) P LQGHUNDULIHQ] DOKHWNRP HQGH NDIJ JURRA] LMD« YIQGHQZH
RJ H SOV ELQ®QGH H WUXRW XU HQNXQ®IQZ H RY H HIHKHG EHKRXGHQ' 91Q
GHQZH CDDMHHQJH| DP HQINN GLD D Y@ON P HARQY H FROKDIDV EHP LGGHIY) RAN HHD
YRTGRHQGH JH| TP HQINN GLDD YON P HARQ H FROKDDV P LQGHUMDULI HQGIH EH] L) | IMD
P HAVDOWUDVHYH P DIVUHIHBIQ HQ RXGHOMDIHY' :  H WD) DYDWWRSHQ YRRIHHD
ND ) YROXWGDI LQI HQ HQ HHD | RHWRFKWULNNHU

+ HWDP HZ HNQIVYHLEDQG +&$ YRR P LQGHUMDULIHQNRP WIQ YIHUNHHU
VOPHQ ' HQHXZH ZHW RQZ HUS HQGHZHA HD  Z RUBWXIVYRHLL) EHVSLRNHQHQ
EHGVAXVAIHHUG |, GKRXGHINN Z RUGWHU YHUGHU D IGDFKWEHWHHG D KHASDWD
SLRMHFW + HUR + HUR RS VFKRFORUIDQVDVH YDQGH + & GHQMAQ KHW+ GREDID

3@Q YDQ P LQWWHU 9 HUYRWIY HJ

© HZ L0 KIHUELVDODEHVWRN NHGHQ EHGDQONHQ YR R KXQHQI DIHP HQMHQLGEWHQ) © H
KRSHQP HADOGH ®IGHQ YHUGHUHHQZ HI DI VA BU.J HQLOKHWNRP HQGH Z HINQI VDI HQ
EHLRHS VW NXQ®IQGRHQRS ppQHGHW H SHUMAMH RP GWVWEP HZ HINLQIWHLEDQG YHU
GHUXIW WERXZ HQ HQLGKRXG VW JHYHQ

= RDY X LQ ERYHQAMD G GHHONDQ ® HQKHEEHQZH HJHQNH®! P DOGHQH SHUL
P HQMUHQRS] WD P HWKHWQHXZ H SLRMHPWS- HUIR RS VFKRRD (| QNHB! FUXFLD®!
YUDJHQZ DI Z H YRRJ WIDER] XD LQ GH BRFS YDQ KRSHINN HHD DQ/Z RRIG NUM
JHQ : DA HNHUHHQ P HHIZ DIRGH LV YDQ KHWP HHZ HUNHQ DER GMH SHUP HQW LV
GDWNH KHWKHUWHQHRKVHINN J HGDFKVHQI RHG RRN ELQ GIEEUHQIWQ GH VFKRRBRQ

VW W' H XWVZ LV \HDQI HQ KIHURP VWHQA IMQ GDQRRN HQRLP Z DIIGHYRO

+ HWUME LOGHIVSLRVHRWLY | LMD VZ HHGH Z HINQIWAD I LQIHI DI HQ GH YUMZ LOIO
JHW] M YRBS | HD DODKHWEHP LGGHBQ + HWLY DOIYHDP RP HM YDQKHQWMA | LHQ
EHP LGGHBQ + HMY QHA] R GDW] H H)JURRVGH HOYDQ GH GRVAIHUDMARYHUGHP HQ

P DI ZH] IHQKHQZ HORS HHD] HHU NZ DIVHWYROOP DQHU EHP IGGHBIQ ' RRJKHW
GRV\IHU SHU GRV\IHU DER VW SDNNHQ GHP HQ| H KXQWIMG RP P HHU SHOVRRIWN 1Q
FRQ/DPWHQ FRPP XQFDVIH VI VWHGHQ P HWGH SDUMMHQ HQ P LQGHU VHBE RQVFK WA
EHP lGGH®IQ ZDWZH ZHOQRJ H HIHQ GRVAIHW | IHQ JHEHXUHQ JH| LHQ GH GUXN YDQ
KHWMH HGV WIN HQGH D IVDOGRVAHWY

© HKRSHQLQ HHD] LEKW WNUM HQ RS KHWYHUGHU HWID YDQ GWSLRMHAWHQ
VW NXQBRQ YRR LHQLQZ HNQIVP LG GHBIQ DIYH| HQGH VXEMGISUQ) YDOIWGH
SLRYLGFH ] DOWRS JH HWZ RUGHQ 6 VIHNHP GLRP HQ Z H DOYDQ KHAMMIUAQ P HAHHD



QHXZH JURHS YU LlOMHW« 2 RN GWYHKD IV RUIGMGXV | HNHU YHUYRQOG

+(72,.27(1 7($0

3(5621(( /

2S  GFPEHU KHHW2 INRQ  YDWH P HGHZ HUNHUY LQ DPVIHYH GLHQWV
7 INGHOVMNH DI ZH] LIKHGHQ Z RUGHQ RSJHYDQIHQ GRRJ LOMULP V YDQ &KUMMO
9 DHUHZ INFN LQ)) LDQNUMN HQ, QIUG 0 RXGHUMHQ YDYRQ ( N/ WRR 1Q 7 LGBRON

(LQG YHUDDV RP +HERW 2 INRWQ , Q Z RIGWKIMYHUYDQIHQ GRRUH|
VREKVEH] HBLGWHU / HHQ &RXZ HEEHUIK , Q VHSVHP EHU Z RIGMKHWFRQUDAW

YDQ/ HHY RYHUIHCRP HQ GRRJWIJLDUWLH ( YD' LU|

2 RN LQVHSVHP EHU YHUD W WVHBRWWERQJ  GH %4-P LG GHIQIVGHQM = IMZ RUIGW

YHUYDQIHQ GRRJ ( O + RUHP DQV

, Q QRYHP EHU GHHP W2 INRMHQ D VFKH.G YDQO RQ9 DQGHNH\ EXV $ GMKGFWGLLHAWAXU

- R- HVSHUV Z RUGAD O HWH@ DY GLLHAAXU

3URNHPWHUDQ/Z R RIGHINNH %8 XQR 7 KHXQVAHQ @ MO KHWIDND I Z HVHQ GDWKLMLQ
QHXZ H KRU] RQMQ] DOYHUNHQ®Q DONRP WKIMQR] HYHQWAUX YRRJHHQLQM

UP RSGLDFKW

,Q BSHQ YLHU WXGHQHQ WIIH ELMVD INRWHQ
. DUHQ1 \ V WRILDIUH P DAMU FUP LGRBIIH . 8/ HXYHQ ELQBQKHW WP

KHUOAMHEHP LG G
. DUHQ 3XWHP DQ/ \WIDJ LDLLH P DAWHU RIKRSHGDIRILH 98 %4XV\HO ELQ®IQ KHW
EHBLOWHDP YDQ2 INRMHQ

(YD' W[ WRILDUH EDFKHBRU P DIWFKDS SHIMN Z HN . +/ HXYHQ ELQGBQKHW
WDP RQMKHP HQGH SURMHAVQ

. DUHOYH HQV WD JUDGXOMVRUIKRSHEDIRIH 963; . RUMM ELQ®R
KHW WP RQ/KHP HQGH SLRMHAVQ 6 RPP LJHQ] XD . DUHOZ HONHQ BIQ DY

H VRAKVEHIHBIGHUHQDY H FRFASWHLQ: HWHUNH

] DOYRRJ2 INRWHQRRN RS SHVRGHHOY@N HHQ ELNI RQGHU NDIJ Z RUGHQ
2S NDQOLNRPW/22 /| PHGHZHANHU- R' HZLQMULQ GHOAMNDQ2 INRQ , Q
P DIMNUMWKIMHU HHQ FROID ELM ( & 9 HEEUXIJHQ
2 RNRS  NDQDULWIUAD LHNH %HUIKP DQV DY QHXZ H SLRMHPWHUDQUZ RRIGHINNH ELM
KHW WP RQKHP Q)
' HQHXZH - HXJGZ HWP DINVGDAGH GLHOMKHUWHEHP LG GHIQ) YROGEL) RQGHU KHW




Z HINIHYHUVFKDS YDQ 2 INRVHQ NRP WHQ YHUGHU ] DOXMIHEUHG Z RUGHQ

%/ FRO@DV 1 DIH 9 DQ3DHV\FKHQHQYALP 900" LRRHEWRHN ZRUGHQ2 INR
VHQ P HGHZ HUNHWY 3URMHRWHLDQ/Z RRIGHIMIH . RHQ 1 \ V] HAGH WIS YDQ RQ/KH

P LQ) DI KHUIAMHEHP GG YAMRP HQG | XOD Z H LQ DSUOQR] HHQVZ HHDOKHU
WIHEHP LG GHD IV DY HUYHQ

, QKHWNDGHU YDQGH HDGH - HXIGZ HWWCHHP W2 LNRWHQ RRN KHMQWIDH RP RX
GHUWIDI HV VW RUI DQVHUHQ LQ KHWDU BRQEV\HP HQA HXYHQ ( HQFR| UACDVRU Z HUG
UHHGV DEYHZRUYHQ / XF :  IWKV ( HQH VD P HGHZ HUNHU Z RUGWI HUHNUXVHHUG LQ
DSUO

2S DSULO EHVWDDW KHW WHDP YDQ 2LNRWHQ XLW YROJHQGH SHUVRQHQ

$GPLQLVWUDWLH HQ ORJLVWLHN
&KULVWLQH 'UDJRQ

JHHQ /DXZDHUW

&KULVWLQD 6HUQHHOV

JXFH 9DQ 3RHFN

+HUVWHOEHPLGGHOLQJ
.ULV OXOOHQV

(OV +RUHPDQV
.DWULHQ 1\V VWDJH

722/
-R 'HZLQWHU
(OV 9HUEUXJIHQ

2QWKHPHQGH SURMHFWHQ

OLHNH %HUJKPDQV

(YD 'LUL]

'LPL 'XPRUWLHU

RHQ 1\V

%UXQR 7KHXQLVVHQ LQWHULP 6RSKLH %RGGH]
(ONH *ROYHUV VWDJH

.DUHO %H\HQV VWDJH

2LNRWHQ )UDQFH
&DULQH 9DQ (JGRP
&KULVWHO 9DHUHZLMFN LQWHULP /H[ %URXZHUV

&RQFLSUJHV %LH]
9HHUOH O0DHV HQ *HHUW %RUPV



'LUHFWLH
-R -HVSHUV

5$$' 9%1 % 67885

/ 1V %-XQHQY WD P HGHZ HINHU YRUP LQJ 6 DP HQBMQIVRSERYXZ 9 @IGHUHQ

/ XGREBRHQ VHALHVDUY GUHAXU' HQ' TP EHIHBIGQIVKXY FDW ELV YRRJ

P HWNHV

- RVODGHZH GHQ YRR] WWU H GUHPWXU, =1 , QMIUDAH=HOWDQE] : R
aQ

0 DUBIHD 9 DQGHERK GREHQM P DIWFKDSSHIMN ZHUN . +/ HXYHQ

- RKDQYXWIMY/ FR|UGGDMRU' H 6 SIHIHO GUXI YUNH VIKHUDSHXVIMKH JHP HHQFKDS

650 (1: (5.,1*69(5%1"' (1 (1 29(5/(*25*$1(1

2 INRVAQ SDUAELSHHUMOQ HHQ D ERDOVHRVRUD®! HD LOMVHRAVIR D®! VDP HZ HINQIV
YHLEDQGHQ

6$0(1: (5.,1* 0(79225=,(1,1*(1

2 INRWHQ Z HUNVWWEDP HQP HWGH YRR HQQIHQ % %1QGH UHILR / HXYHQLQ KHAWNDGHU
YDQ KHMHILRQD®I SDWRP ' H HVDP HZ HINGQ) NUMWRP  FRFUHHAI HWIDOW 1O
KHWDIERG URQG VIP H RXAW FUMVRQKHP LQIHQHQ 722 /  HQKHWR2 INRWHQ DIERG
LRQG HUYDUQIVBILHQ HQNDP SHHQLQY%H 6 DUN




650 (1: (5.,1* 0(7*(0(( 16&+$36,167(/ ,1*(1

o) EHVOAZ INRWHQRP KHWUHHGY EHWIDIGH LQ RUP HB! RYHUBU P HAGH JH
P HHQVFKDSVLQAMAAIQ) HQ EHVHU VWA WUXFVUHLHQ 9 DD SBIHW2 INRHQP 1O
WIHQY ppQNHHU SHUNDI RYHUBU P HWGH JHP HHQUFKDSMOWMHAQIHY ' H IJHP HHD

VFKDSVIQAMHAQIHQ KHEEHQ] LFK JHSQIDIHHUG RP GH DEMUDIHQ YDQNRYIHUHQ DY
HHD2 LNRWAQ SLRVHAW WUHI MAHUHQ HQ HYDOHUHQ

650 (1: (5.,1* ,1 +(7.%' (59%$1 +(567(/
%0," (/,1*

2 LNRVAQ P D DWGH HOXUWWYDQ KHWAVEP HZ HINLQIWHLEDQG URQG GH KHOWHEHP LG GH
QY 1Q/ HXYHQ %P LG GHIQIVELHQMS URQGLV\HP HQA HXYHQ :  DWGH P LQGHUNDUL
JHQEHWH W] IM)ELMGH HVDP HZ HINQJ RD RRN KHAWSDUNHW GH SRDAH GH

NHXJ GUHPKVEDQN HQ GH WIDG / HXYHQ EHVERNNHQ 2 LNRWHQLY RRN SDUTHU LOQKHW
+&$ RYHUBU ZDIJDDMOS/ RRN Y6 GHHOYDQXIVP DNV 7 HOWBRWWGHHP W2 L

NRWQ GHHODIKHWA &$  FR| UGLCDVRUHGRYHUBY YDQKHW2 6 %

6$0(1: (5.,1* 0(77,0( 28725*$1,6%$7,(6

2 INRVHQ P DIWVGH HOXMYDQ KHAS @IP VH VP H RAVRYHUDY CDWELQ®IQ GH VFKRRV
YDQKHW2 6% JHRUIDQVHHUG Z RUGWHQ GDWDOVIP H RAMQVIDAHYHQ ELQ®IQ GH
AN RQGHUH - HXJ GELMAMIDQG Z LOVDP HEUHQIHQ |, Q Z HUNW2 INRWHQ] HHU DPVIH
P HHD B GH RQAZ INNHIQ YDQ HHQ JHP HHQVFKDS SHINKH YIMHVNVAWRS VIP H RXW

2 INRVHQ LV SDUTHU LQ KHWUHILRQD®! VOP HZ HINQIWHLEDQG 722 /  GIH GH RUDQL
VDAH YDQWIP H RMQVIDAHYHQFR| UGICHHUN' H722 / FR]UGGDVRU LY JHXOWHW
ELV2 INRWHQ 9DQDI ZRUIGOA2 INRWHQZHINIHYHUYDQ722 / 722 / NHWWHU
YRRIRP KD DIERG [QMIWVHVRIDIDVM RQZ INNHBQ % %HQ9$3+ +HW W H
RXVIDIERG " FUMVRQKHP LQJ 1 LV R RN VIRHI DQNHINN YRRJ GH - HXIGSW FKLDVWIH

% - 3% 66

2 LNRVHQ P D DWGH HOUWWYDQ GMADP HZ HUNQI WHUEDQG VWKVAHQ GH $ QIiZ HBWH
YRRJ HQQIHQ% %HQGH - HXIGSW FKIDAUH ' IWSLRMPAVERBAD 1O 2 INRQ
Z HINWP HHD ) GH XIVERXZ YDQHHD @HXZ H UHILRQD®! VDP HZ HNQ) P HAWGH NHXI G
SV FKIDAUH / LN




&5,6,6+8/3

2 INRHQ BIHPWLQ

GHHOD ) KHWMOQMIWVHAVRLDB! GHVIZ HINRYHUBD FUMMMHXI G

KXGYHUDIQQ YDQGH , QMILDB - HXIGKXS UHILR 9 @D V 94.0EDQN
' DILCDDAMY 2 INRHQ YHUWAI HY RRIGLI G LQ HHQ D IVIORYHUBI RUI DHQ

2UJDQLVDWLH 2UJDDQ 9HUWHJIHQZRRUGLJHU

26%- 5DDG YDQ %HVWXXU WRW ORQ 9DQGHNH\EXV

26%- :HUNJURHS PRHLOLMN ORQ 9DQGHNH\EXV
EHUHLNEDUH MRQJHUHQ WRW

26%- 90DDPV WLPH RXWRYHUOHJ -R -HVSHUV

33- BWXXUJURHS %-% WRW ORQ 9DQGHNH\EXV

33- -RQIHUHQEHJHOHLGLQJ

‘HUNJURHS 3URMHFWHQ

ORQ 9DQGHNH\EXYV -R -HVSHUV

-RQIHUHQEHJHOHLGLQJ "HUNJURHS -HXJGVDQFWLHUHFKW W ORQ 9DQGHNH\EXV
%,-3$66 BWXXUJURHS WRW ORQ 9DQGHNH\EXV
%,-3$66 YHHGEDFNJURHS %UXQR 7KHXQLVVHQ

%,-3$66 /LON

5HIJLRQDOH VWXXUJURHS WRW

ORQ 9DQGHNH\EXV

722/ ‘HUNJURHS -R -HVSHUV
722/ 7KHPDJURHS -R -HVSHUV
%-% IHXYHQ 30DWIRUP ORQ 9DQGHNH\EXYV -R -HVSHUV
%%/ 6WXXUJURHS ORQ 9DQGHNH\EXYV -R -HVSHUV

%%/

6DPHQZHUNLQJVYHUEDQG +&$

ORQ 9DQGHNH\EXYV -R -HVSHUV

%%/

$GYLHVIURHS YULMZLOOLJHUVZHUN

-R -HVSHUV

-+

1IHWZHUNJURHS FULVLVMHXJGKXOS]

-R -HVSHUV

), 1$1& (6

2 INRWHQ Z HINWYR RJ KHAWRYHU LR GHHOP HWSXEGHN\H P IGGHBR ' W] IMDP LGGHBIQ
GH GRRJ GH EHOWIQI ERVIDBU D) GH RYHKHG VWU ERVEKINNQ) Z RUGHQ JHWWHEG RP

EHDQI UNNH P DIWFKDS SHIMH GRHOVHAQIHQ VW UHDDHUHQ ( Q2 INRWQP DI GCDIIQ
KDIJ WH HQAH ENGLDIHQ 2 P GDWKHWR LNRWHQ JHTS RRN XZ JHG LV Z1OEDZ H IQGW

NDIYHMDY | IH RAN DFKVHUDID HHQVEP HQYDWLR YDQ GH UHVXODVMHQUANHQAQ) HQ




HHQ EDDIQV SUHVHQMUHQ 0 HWHHD Z RRIGNH XIVBU

" (239%B(1*67(1

o) Z HINW2 LNRWHQ P HAHHD EXGIHWYDQ HXR ' DMV PHHUGDQ
1Q = RDY JH HIG ] RUWGH RYHKHG YRRJ KHWI LRRVAMM GHHOYDQGH H P lGGH

®RQ
" HO9O P WH RIHKHG VXEMGHHIW HXAR YRRJ GH RUDQVDOAH YDQ

RQKHP HQGH SLRVHPVIHQ HQ HXUR YRRJ KHUMHEHP LG GO

HXUR 6 RALD®I 0 DUEHOP LG GHBIQ] RUHQ YRRJH WD RIGHMMXQQ
YDQGH HZHINQJ
' H SURYLGFIH 9 @ P V %8 CEDQMAXEVIGH FUMFUMVRQAHP LQ) HQ GH YUM LAOGHWZ HU
NQ) KHUWMHEHP LG GHIQ) YRRJHHQVRIDEDEHGLD) YDQ HXR
. OIGHHVXEMGHY 9,92 ,&29%$ -,17 ]RUHQYRRJ HXR
1 DDAGH H RIHLKHGVEMGHY ] RIW2 INRMQRRN YRRJHIHQLONRP WHQ ' H YHU
NRFS HQ GH YHUKX)U YDQ P DAMUD D YR RIGLDFKVIHQ HQ GH DRVIMVAWOLQ%H ELHQ
JHQ HXUR RS 3DUMEXTHUH JLL VHHQ YXOHD GH RSELHQIWIHQ DI HX
R

'(.267(1

= RO LQ DOORUW DQVOVHY Z DI YRRDOYRRJ HQ GRRJ P HQHQ Z RUGWIHZ HUINW JDIW
KHWJI UR RV GHHOYDQ GH NRWIHQ @I SHVRGHHD HXR R ' HEH
@QI UMWV Z HINQIVNRAMY BRI LVFKHLZ LW GH RUI DQVOVH YDQ GH RIKHP HQGH SLR
NHAVHQ DO \DP HQ HXR R

+(76%/" 2

, QVHIHOMHAQ) VRAGH VIHQGHQY YDQ GH YRRELNH NDLHQ DWW INRHQ HUQRP
PHAHHOSRAVIH VDGR D W VOLWHQ HXUR ' IMWVDER WHIVRQY 1Q

WDIWRP GH YHUIH| HQ YDQ GH YRULIJH NDUHQ Z DADID VM | XLYHUHQ

922 58,7%, .

EHRR WRRN RS | LODQFLHHOY@N HH) ERHHQG NDIJ VW Z RUGHQ ' H LOMI UDAH




YDQ722 / 1QGHZHNQI YDQ2 INRWHQ GH XWVEUHAQ YDQKHUIWHEHP GG HQ
GH WIUAYDQ GH RXGHUWIDI HV | DOKHWEHVFKINEDUH EXGIHWVHULHXY GRHQVRHGHP HQ

+ HWZ RUIGWHHQ XIVEDILQ) RP P HWGH] H UXLP HLH | LQDQFLS B P LG GHBIQ GH EXGIHWIL
UH JUHJ HQJRHG VW EQWHQ EHZ DNHQ Z DQAXIWVHLD UG WIDIWHU RRN HHQ DI LHQIM
NH P HHNRW WHRYHU :  H SOQ®Q DYDWWHHD YHU IMIQ) YDQRQ/ ERHNKRXGW V
VIHHP ] RGDAWNRWIHQ HQ RSELHQI WIHQ RS HHY @XZ NHXULIHUH HQ P HHUVWDQVSDLDQM
P DQHU NXQBQVRHIHZ H HQZ RUGHQ

9 HUGHU EQWHQ Z H ELMGH RYHUKHG DIGUQIHQ RS HHQVIMGLIH XVEHVDIQ) YDQGH
VEMGHY ( HQ SLRVHFVIRUI DQVDAH LV RS GWY@N ELN RQGHUNZ HWED D) RP GDAVZ H
QHWRYHU GH EXII HU YDQHHQ HUINHQGH YRR IHQQ) EHVFKINNHQ 1 DIP DWW GH RUID
QVDAH JURIHU Z RUGW QHHP WERYHQEHQ KHWUMER VIRH pQ GH YLD (DIJ RYHLEUX]
JIQIVNUHAHWHQ 7 RAVRY H VSIMWNXQ®IQ Z H P RP HQM HOHQNHOYDVWAMHOHED GDWKHW
YDQNZ DB QDI HUHU I DIWRQGEDQ\Y DODEH®R VWAV HQLQUSDQQRIHQ

7 HQUBWWEQM W2 INRWHQRS | RAN DU SUYp SHIWVRGHQHQ @IJVSRQRW GHRJ H
ZHNQ P HHZ LOE) RIGHUMAXQGHQ ' H| H RIGHUWHXQQ) P DINVGDAR INRMHQKD I
URODY YHUQHXZ HQGH SURMHRVRUI DQVDVIH RN HFKWADQ Z DIDP DNHQ * L VIHQ WHOHD
RQV IQWDIWRP QHXZH QHWIHVXEMGHHUGH LAVIDVHYHQ RS VIH WIDUAQ HQ YHUGHU
VW] HWHDHQRP Wi H SHUP HQMAUHQ P HAQHXZ H Z HINYRUP HQ ELQ®IQ GH JHVXEML
GIHHUGH SLRMHAAQ ( Q\HB! YDQ GH YH®! YRREHHBHQ GH YHUWIP LQ) YDQKHWDI)
ERG FUMMVRQKHP Q) GH DPVIMVAHVHQLQ94H  GH YHUGHU HWR YDQ KHAWSLURMHRAW
“YUM LOGHW LQ KHUMAEHP LG GO« H KRSHQ GDWZ H KIHUYR RJ NXQBIQ EQWHQ
UHNHGHQ RS GH WHXQ YDQ YHHOV P SDVKIVDQMQ ( QZ H GDQNHQ DODP HQUHQ GLIH RV
LQ KHWYHUBIGHQ JHWHXQG KHEEHQ

& -(56217+(0 (1" ( 352-(&7(1

$17,7$7,(9( *(*(9(16
217+(0(1' ( 352-(&7(1

352 - (&7(1

VRD LD NRQIHLHQ NRQIHQV
P HWN\HV




6 SUHGEQ) YDQ GH MR HLHQLQ GH VNG

WIUDMHEG Q- HQHQEAJIHG Q-

WIUMEG HQHEIHE Q-

WIUMHEG Q- HQHQAJIHG Q-




$ DUG YDQ GH SLRVHPVHQ

* LRHSWIRHKW

9 RHWRFKWYDQ 9 DBIGFLD (DJ 6 DQADIR
9 RHWRFKWYDQ 7 LGRN QDY 6 DADIR
9 RHWRFKWYDQ 6 HYLODQD IJ &DFDVARGH

, EAMGHB VIRFKW

9 RHWRFKWYDQ$ L[ QDIJ6 DQADIR

9 RRWRFKWYDQ'$ ® HUD D)) LAWHUD
9 RHWRFKWYDQ'$ UBNV (D) LMD

9 RHWRFKWYDQ6 W) GXU (DY 6 DQADIR
9 RHWRFKWYDQYAETR QDI 6 DQADIR

9 RAWRFKWYDQ/ H3X\ (DIJ6 DADIR

9 RAWRFKWYDQ/ H3X (DIJ6 DADIR

9 RHWRFKWYDQ/ H3X (DY) IQWHUWD

- HUINSLRNHRW

MQIHY D JHELR\HQ
NRQJ HQ/
MRQJHQY  EH L]

P HM\H

NRQIHQ
NRQIHQ
PHWH  QHAIJHWIUWN
P HW\H
PHWH EHL

NRQIHQ 0O JHELRNHQ
P HM\WH 0O JHELRNHQ

Z HINSURNHRWHQ MQHQY/ R EH L HQ

D JHELRNHQ
P HM\WH




* D5 YDQ VXFHV

P HWNHV
YRRMAGL J HWRSW NRQJ HQ/

P HWNHV
EH L NRQIHQY

P HW\H

SHIMUDAH LVP SHIIRDIDRYHUBU &DW  ELV

/ HH VING EIMRSCDP H

$ 1 NRPWV

$ XVRFKVRRD
1 IHW( XURSHH/ DORFKVIR )
* HP HQI GH KHUNRP W

6 VIVIKW

02) DV¥PMDIRPVKWHYHQI HW
326 SUREGP DWWFKH RSYRHAQ V\IWVXDAH




+ XGYHUBIQQIVIHVAKLHGHQY

/& $ DUG YRRIDOEGH KXGYHUBIQQIHQ

5 HV.GHQS B SUYDVM LOAMHAQ) % %
3GIHIIH 1O

* HP HHQVFKDSVIQAHAQ)

3k FKIDAUVFKH GLHQMY

0 3,

2 QM HQQ@IVFHQUXP

7 KXAVEHIHBLGQ) % %

' DIFHQXP % %

$ P EX@QM VIKHUDSH

8 $ DQICSOIVIQIHQ YRRKHHD JHP
8 / HH VING ELMGH HROWH SODVIQ)  JHP

A& 9IHEQI SOV RS KHAWP RP HQMWYDQRS(@DP H

*HQ
5 HVLGHQS B SUYDVH LOAMHAQ) % %
* HP HHQVFKDSVIQAMHOQY)

* H LO/\WYDVH

6 DP HZ RGHQGH RXGHW

( HRXGHUIH 1Q

1 IHXZ VDP HQJHWHE JH| LQP HAP RHGHU
1 IHXZ VDP HQHWHEG JH| LQP HWDGHU

$ QCGHH

$ DQIIONCCHHQIQKHAWIH] 1Q JHP

£ 6 WVDAH QDAXOUDNNH RXGHWY

9RPHQHHQJH 1Q
/ HYHQ JHVFKH.GHQ
R RXGHUV RYHUBGHQ




A &RQIPWP HACDAOUINNH - RXGHWY

9DbGHU 0 RHGHU

© RROAVHLELM YDGHU RYHUBIGHQ

SHIHP DAD

6 SRIDAVFK

*HI_Q

2 EH\HEG

A, QRPWHEWRQJIH 1Q

$LEHG

9 HUYDQILQIMQNRP HQ
%-DIP LQP XP

2 EH\HEG

2 SBIAQIVQYHDX NRYJHH ELMRSCDP H

$ QHP HHQ VHRXQEDWU
7 HFKQWFK VHREXQEDW
%HURHSV \HFXQGOLU
AN RQGHU VHRXQEDW
| HHUIFRQADFW

' HHOWGV

$ DQADONDUHQ VFKR RDFKVHUOWWIDQG JHP

$ DQP HTELQIVSLRE®P DAHN

* HGLDJVSUREGP HQ2 DJUHVAH

* HGLDJVSLREGP HQ2 DQGHH

3k FKVFKH SUREGP HQ

0 LGGHBIQJHEUXN

9 HP RTHQVGHIFW

* HZ HOVGHIFW RYHUYDO V@I HQ
3LREGP HQLYP ] HOUHG DIP KHG
3LREGP HQVRFLD®! YDIUGELIKHGHQ
6 FKRRYHJ XLP

2 QOFKVIIHQ




5 HDVWHSLREGP HQP HAJH] LOMBIGHQ

* H LOIHUHDVWHIGH SUIREGP HQ
9 HZ HINQ) HFKWFKHGLQ]
3UREGP HQLYP QHXZ \VDP HIHWHE JH] 1Q
. LQGHUYHZ DIV L P IMKDQGHIY
IHEZHQ@Y
6 H\VXHHOP LVEUXIN
2 XGHP MKDQGHIY
5RXZ YH.IZ HINLQ)
5 HOVHP RH.ANNKHGHQ RXGHW
) LCDQFLs ®1 P RHAOWMKHGHQ
* H RIGKHGVSURE®P HQ
3\k FKIVFKH SLREBP HQRXGHU
9 HMDVQ) RXGHU

9 HUAHN

A : INH YDQD VO

* HSOQG

, QRYHUBU NRQIHH JH 1Q
9HZ NGHUQ

3EWH EUHXN KXEYHUDIQQ

£ Y% WHPP 1Q) EIMYHUNHN

* H| 1Q YDQ KHUINRP W

5 HVGHQ/E B SUYDVM LOAMHAQ) % %
%HIHOLG | HOWDQE) ZRHQ

. DP HUNDLQQ)

* HP HHQVFKDSVIQAHOQ)

IHEQMISDDNV P DIGHQ @ HQGH SLIRMHFW

* H| LQ YDQKHUNRP W
5 HVLGHQS B SUYDVWH LOAMHAQ) % %
%HIHBLG | HOWDQE) ZRGHQ




. DP HUNDIQQ)

= HOWDQGEL ZRGHQ
3GIHIH 1Q

* HP HHQ/FKDSVIQAHOQ)
1 IHWIHZ HHQ
1R EH L

9HEMISDDNV P DIGHQ @ HQGH SLIRMHFW

* H| 1Q YDQKHUNRP W

5 HV.GHQAS B SUYDVM LOAMHAQ) % %
%HIHBLG | HOWDQE) ZRGHQ
. DP HUNDQQ)
* HP HHQFKDSVIQAHAQ)
1 IHWIHZ HHQ
1RI EH U
3URVHPWCR] JHHD P DIGHQ D JHRQG
3@ IWHQGH LOADQMHV
- HXIGUHFKVEDQN

&RP IV YRRJYAN RQGHUH - HXIG RUJ

3@DVHGH LOMOAHY JHGHVDIOGHG

- 5% %J)XJJH

- 5%* HQV

- 5%, HSHU

- 5%%$ QZ HBHQ
- 5%/ HXYHQ

- 5%2 XGHDODLLH
- 5% 7 XUXKRXW

- 5% %XV\HO

- 5%" HQGEHWP RQGH
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2 YHJ IFKWNDQECEDWILHO

$ DQILO
- RQHY/
0 HWHV

/ HH VING
NDJ
NDJ
NDJ

REEHNHG

9HLEMM SOV Yyy U RQMKHP HQG SURNHFW
* %
3Wyp LOMHAQY)
3V FKIDWWIH
7 KAV
7* 7 KHIDSHWMKH * HP HHQWKDS
SURNHRWR RINHXU
7 RFEKW
;. HUNSURNHRW
UHGHQ
2 (EH\HG

2 YHJ LEKWNDQGLEDVUHQ YDQ

* HMODFKW / HH VING
7RV 0D 9WRXZ

RCE

$ DQDRG
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D NRPWIO YDO SURNHAWR RINHXU
SUYp S WXV DG RRE~ VREKW  ZHUNSLRM EHGH  RCE
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, QGH ®FS YDQ NUMHQOZH  YUDJHQYRRJHHQFUMVRQKHP LQ) Z DIYDQHHD
PHHGHKHG  YDQXWGH %N RQGHH - HXIGELMAVDQG YDQO MIP V %4 DEDQAMHQ
YAXV\HO+ DODILORRIGH : HNUMHQ  YUDIHQ YDQXWGH NHXIGSW FKIDAUH HD
YUDIHQ YDQXUWO 3, V

YLD HQ EQWHQ REHDQAZ RRIG RP GDW] H YDQ EXIWHQ GH SLRYLGFLH 9 @I V %4 DEDQ
NRPHQ 2S  VUDIHQNXQ®QZ H QHMQIDED RP GDAHU HHQ FUMMVRQKHP LQJ EH| L LV
1R HHY  YUDJHQLQ GHFHP EHUNXQG®Q @HWEHDQZ RRJG Z RUGHQRP GDARJ H FD
SDRVAWD I FUMVRQKHP LQ) “ RSJHEUXUINAA Z DV ( HQ DOVEOYLDIHQ] IMDLQ RP D
VIH HQGLGHQ QHW RIVHHD FRGFUHVA DOYLD I

6 SUHGLQ) YDQ GH DEVUDIHQ RYHU KHAND )

- DD

) HEUXDLL

0 DIV

$SUO

0H

- XQ

- X

$ XIXWRV

6 HSWHP EHU

2 NVREHU

1 RYHPEHU

" HHFHPEHU

9RRJ  NRQIHUHQRUIDQVHHUAR INRMHQ HHQ WISVIRFKW YRR NRQJHUHQHHQ FRP EL
OHSLIRHAWZ HINHQHOWESSHQ YRR NRJHUH HIDZ HINSLRMHPWMQ%H HQ YRR
NRQIHUH HHD WIDSVREKWP HW BHHSRQ V
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Q RUDQVHHIAR INRWHQ FUMMVRQIKHP LJHQYRRJ PHWNHVHQ  NRQIHQY
YOO M YDQ ML YDQ M YDQ N

NRQI HUHQ NRP HQ XIMVGH %N RQGHUH - HXIGEIWVDQG  XIWO 3, VHQ  XIWGH

- HXJGSW FKIDWIH

$00  FUMVRQKHP LQTHQZ RUGHQJHRU DQVHHUG YR RJ NRQIHUHQ XWGH SURGHAH
9@V %4.LEDQN

7 XV\HQDIMUDD HQ WIDUMYDQ GH FUMVRQMKHP LQJHQ YHUBSHQ  VIRW — NDBIQGHU
GDIHQ PHWHHQJIHPIGGHBHYDQ  GDIHQ
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' HNRQHHQ YHEOWHQWV\HQ  ZHNHQHQ  NDIJ P DIMGHRIQKXQ YRR) HQAQ)
+ HWIHP IGGHTH YHLEQM LQHHQYRRJ IHQQ) IV PDIGHQ ' HFUMVEHIIQV GD

JHOVRW P DIGHQJHBIGHQ PHAHHQJIHP IGGHTH YDQ  ZHNHQ

3LREGP HQRS VFKRFD ; 1V GH EHDQ) UMW DIP HBLQIVSUREGP DAHN VOP HQ
PHWHUEDDI DIUAVMH  ;  IQQUIMHEGNNHUQ) GHSUAVAH ;1\ VIHNH DIURV
VMH : HOKHAWZHJHHQYDQEHIHBGQ ; $QGHUH DIMBLAQIHQ YRRIHHD
VPH RO IM) GHWIO ;| FRQ GPVQIQGHJIWRHS ;| GUXIJHEWAN
HIHRYHUNHAQ)  ;  YHJ HW YWHQGH RXGHW

' HNDQVY NUMHQRP VRAMUXW WNRP HQ EQMIWGH EHDIQI UNNMAW YHLZ DFKWQ) ELVMGH
NHY H YDQHHQFUMMVRQKHPLQ) ;. VDP HQ P HAQDGHQ\HQ RYHU GH VIR-NRP WV

;- $ QGHUH YHEZ DFKIQIHQ] IMQ HHQ @HXZHWIUAMHP HQ  ; HHQ QUDAHYH
VSULDMGRREUHNHQ ;  VHUXJ PRAYDAH NUMHQIQEHIHBIGY) ;  JHAUDIV
YHDGHUQ |  HHSOIVIQ) LQHHDJHP HHOFKDSVIQAMHAQ) YHLP IMGHQ
RSQHXZ FRPWNUM HQ HQ XIWH HD GHSLHV\IH NRP HQ
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7 Z HHNRQI HLHQ EQNNHQ ELMGH WIUAQHWI HP RAYHHUG YRR HHQWIP H RXW $ CHODQ
GHUH VIP H RXAW NXQ®IQ RSTHWIDUNZ RUGHQ

NRQJ HLHQ ELHQIHQ GH FUMVRQKHP 1Q) VRAVHHQJRHGHQGH  NRQJHUHQKDNHQ
YRRMMMG) O UAVSHAHYHIW D HO @ GIHQ LQEHGH JHYDOADRP |\ VIH\H

UHGHHQ ' H H VY HHFUMMVRQVKHP LQIHQ Z RUGHQ GRRJ GH EHVURN NHQ SDUINHQ VIRFK



DY SRUVIH EHRRIGHHE ( HQ@QIHMH FUMMRQKHP IQ) YDQ  GDIHQZ RUBWXVHQ
GHIWVRFK @@  GDIHQD JHURQG RP GDWGH NRYJHUH Z HHU DI VFKRRYZ 1O

2 RNLO H SHUP HQMUHQZ H P HWQHXZ H SURMHRWRUP HQ HHQ YHLEQMI VSLR
NHAMQY%AH  HQ GH FRP ELQDIH WIS SHQ Z HINHQ ( UKHH WRRN HHQ WEBVRFKW
SOV ZDREIME HHSRQ V GHEDIDIH GUIHQ ' H DEY H LIKHG YDQGH SRQ V GH
DEGOFKWHQ] RU YUDIHQ LY HHQ DEVROWH P HHIZDIGH ' H H | RUP X®1 YUDDWHK
VAU RZ HORS @JMAHN DY RS | LQDGFLHHOY@N HHQ H VD LQVSDQ QY

$ GOVIP H RAW NUMHQ DOHP HHQ HHQ SRUMIHYH EHRRIGHIR) ' H EHIHBIGQ) | LHW
P HHAMDOP HHU P RJHOMNKHGHQRP GH EHIHBLGLQ) RSQHXZ RS VH GHP HQ HHQ HONHG®!
NHHU] HQ] HZ HQ YHUIDQGHUQ) LQ GH VWDIH QD GHVIP H RXW 2 RN GH NRQJIHLHQ
YLQGHQ GHWIP H RAWRYHLZ HTHQG HHY SRUMIHYH HYDUQ) $ ] H DONDIHQ LV KHW
RYHU GH I\ MHNH LOQVSDQ@QY GH ] Z DUH WIDSVIRFKW GH UHTHQ GH QDFKVIAOVIH NRX
KHWHHQYRXGLIH H#Q
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7DEHO 2 YR LFKWMDEHO

1 IHZHDOPHGQ |7RDD
JHQ

$ DQUIDOGRV\IHWY

$ DQUDOGDGHW

$ DQIOVDFKVRI HWV

9 HZ NI HU SHU GRVNHU
3DUNHW

- HXJGUHFKVEDQN

$ QGHHEHPIG GHOM|
9RR] LHQAQY

$ GYRFDIN

6 OFKVRI HU

, QGH HVEEHEHNMNHQZ H GH DILG YDQGH | HYWQDBDGH KDQG YDQKHAWD BVDOGDGHN



7DEHO  $DUG YDQ GH I HWHD

$ DUG YDQ GH | HVWQ YRQHQV DEVDOGDGHYY |/ VP

9 HLP RJHQVGHIFVAQ

* HZ RGH GIH WG

" H WIOP HWYHU Z DUHQGH RP WIDQGLIKHGHQ
) W R EURP | IHWGIH W]
$1 SHMQ

' IH WIDODXVR

: IONHGIH WG

+ X\VGIH WG

2 S HWIAINNH ERVFKDGLILQIHQ
2 S HWIATNNH ELDQOWIEKVIKY
2 QRS] HWIAINH ELDQGWIEKVILY
3RILQ) GH WG

+ HIQY

3HUVR RVGHIFVWAQ

2 QRS HWIHINNH MDY HQ HQ YHIZ RIGLQIHQ
2 S| HWIINNH V@I HQ HQ YHZ RIGQIHQ
%-GLHILQY

Ele)

$@EHH




.(10(5.(1 9%1 6/$&+72)) (56 (1 '$' (56

7/ DEHO 6 VDIKANVHQ J HVDFKW

6 VIDKOWHQ J HMDFKW $ DO

6/$8&+72)) (56

1 DAOUINNH SHMREHQ

0DQ

9 LRXZ

2 EH\HEG

S HFKWSHUWRR)

'$' (56

1 DAXOUINNH SHIVREHQ

0DQ

9 LRXZ
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7DEHO $ DOVDOEHVWRN NHCHO SHU GRVIHU

$ DQMDOVDFKVRT HUV HQ GDGHU SHU GRV\IHU

7RO

VOFKVWRI HU?2  GDGHU

VOFKVRI HU2 P HRUGHWH GDGHWV

G&EGEHU2?2 P HHUIGHH VODFKVRIT HWYV

0 HHUGHWH GbGHW 2 P HHUGHWH VOFKVRIT HWV

727%$%/

7DEHO /[ HH VNG

/[ HHVING VOFKVRI HU  GCDGHU

7RO

6 OFKVRI HU

- RIUGER

NDJ

NDJ

NDJ

NDJ

2XGHUGDQ DY

/ HH VMG RQJHNHQG

S HFKWSHWRR)

-RQJHUGDQ DIV

NDJ

NDJ

NDJ




7DEHO  (VOVFKH DI NRP WV

( VVFKH D NRP WV 6 @FKVRR ' DGEHU
| HU

$ XVRFKVRRD
$ CRBKVRID)

2 EH\HEG
727%$

UMGH VOFKVRRI HYV Z RUIGHQ GH UHFKWSHWRHQ XIWALD G
QAHWP HHIHUHNHQG

7DEHO  $ DUG YDOQ GH UHDVIH VRVAHOQ GH EHVERNNHCHQ

$ DUG YDQ GH UHDVIH VWV\HQ GDGHU HQ 7R/DIT
VDFKVRI HU EHNHNHQ SHU LQMHUDPVH

* HHQ UHDVH

. HOUHODWH

H SDU/AHU | DPLOH
IUHLEHQ . HQQ/\HQ
6 FKRR

OXLHQ

9DD YDQ] IHY/
$QEHH

2 QH\H®G
727%% /




7DEHO * HHFKVHIMMH YRRIDORGHO YDQ GH P LOGHMDUIH YHUGDRK
WO

* HHFKVWON\H YRRIDOGHQ | $ D/
GDGHW
9 RRIDIGH | HVWHQ JH\HQG
* HHQ YRRIDIGH | HVWHQ JHNHQG
2 QH\HEG
727%%/
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' 266, (56
90D GIWIHGHHEW JDOD GH VIEHOED RYHU GH GRVAHUY ZDIUQHI HAVIH GRRJGH
EHP LGGHD DV Z HUG JHZ HUNW

7DEHO  JHH WGDQ RN HHQ HHUWH RYHU LFKW

7DEHO  $ DOMDOCRVVHWY ZDDUO HI HAVIH JHZ HNWZ G

$ DQDOGRVHYY | * HWIDUNYRRJ * HWIDUNLO 727$$/
$ 1 IVRHOLQ
1 R) BSHIGH GRVAHWY
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+ HWYRO HQGH JHGHHOWH KHH WEHVWHNNQI RS KHWYHURRRS YDQ KHWSLRFHV YDQGH EH

P IGGHOQIHQ + HAIDIMKIHURP GRVNIHUY GIHZ RUGHQD JHMBRHOLQ

' HAMHW/1Q

RQGHUWID [GH VIEHCKHE EHQEHWHNNQ RS LOMADPHSURFHVAHQ VWV\HQGDGHUV HQ

VOFKVRI HUV

/DEHO %P 16 GO VSLRFHVHO

%P LG GIIVSLRAHV SHU LOMDAVIH

$ DQg

9ROMEL) GRRIBSHQ

9 ROMELIH RYHUHHNRP WA

* HGHHOYHINNH RYHUHHQNRP WA
* HHD RYHUHHONRP WA

9RRINMNGL EHSIQAJIG
6 OFKVRI HUKDINWO
" DGHUKDDWO

( pQ YDQ GH SDUMNHQ LY REHUHNED I UHDIHHUAMQHW

%P IGGHIQIVSRIIQ) B FRQDAW
$ O LV LHHEV JHHIHG

6 @FKVRI HUKHH WIHHQYUDD P HHU
6 GFKVRI HUZ HQMJIHHQ EHP LG GHIQ)
' DGHU Z HQMUIHHQ EHP LG GHIY

2 QMHQ®IEH GDGHU

$ QGHH

2 QH\HEG
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+ 1HU Z RUGAH HQ RGGHUWVFKHG JHP DWW YW\HQ EHP LG GO HQ Z DIELMGH EHP LG GH
@M KHHY HQ Z HHU SHQGHOV YW\HQ GH GDGHU HQKHWMBFKVRI HU LQAUHPVM EHP LG
GHOQYHQ HQGH EHP LG GHIQIHQ Z DIELVHU HHQ UHFKWAHHNY FRQIDPWLY VKVAHQ GH
SDUNHQLQ DY H LIKHG YDQGH EHP IGGHDD GLLHAVH EHP IGGHIQIHQ

2 (HQ LQWHUDFWLH LV HHQ UHODWLH OLQN WXVVHQ GDGHU HQ VODFKWRIIHU GRRU KHW JHSOHHJGH PLVGULMI ,Q HHQ GRVVL
OHQGH GDGHUV HQ RI VODFKWRIIHUV NXQQHQ HU LPPHUV YHUVFKLOOHQGH LQWHUDFWLHV JLMQ +HW DDQWDO LQWHUDFWLH\

VLHU NDQ ZLM]HQ RS GH FRPSOH[LWHLW YDQ HHQ GRVVLHU



7 DEHO

- UHAWA HO LOGUHRWA EHP LG G HO

3HU LOAADPVIH NXQ®Q HU P HHUIGHUH DI VSUDNHQ Z RUGHQ JHP DIWV + HAIDDMQGH| H
VEEHORP GRV\IHWV Z DIREIVKHWYROKEL) EHP LG GHIQI VSURFHY Z RUGWGR RIBSHQHQZ DI

$ DG

" ILHAW R LQELHAW EHP LG G SHU LOMDPH

LUHFW

QEUHAW

2 Q/P R VXV\HQ SDUANHQ ] RQGHU EFP IGGHDD)
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HHQ YROAdHIH R JHGHHUHINNH RYHUHHINRP WWZ RUIGWVEHLHINW

7 DEHO

, CKRXG YDQ GH RYHUHHINRP WHO

7 DEHO

, CKRXG YDQ GH RYHUHHNRP W/ SHU LQMDPIH

$ DQ/g

) LODGHLs B YHU RHGLQY

+ HOWIHOLQ @VIXLD NOVAHQ RSNCIES SHQELV
VOFKVRI HU

7 HIXJJIDYH

([ PAVHV  VSIWERMUILQIHQ

%R WAV DI VSLDNHQ

= XLYHH 1) RUP DAH RYHUGLDFKW,

%H DOMVOFKVRI HU

$ QCHH

. IMH YDO | LCDCHSs B YHIRHAQ)

- INIH | LD@As ® YHURHAQ

94

2 XGHWV

2 XGHW HQVHIXIERVIDIQ) GRRJNRQIHH

- RJHH
6 SDIHG R | DNIHG
04-MDIEB Z HUN

9HHI HAQM RV

48




9HJ HNHUQ
0 RIHIMN Z RUGHQ YHUWFKLOEIGH Z LN HQ YDQ YHUIRHGLQ) JHFRP ELCHHG EIW  RX
GHU GIH H D GHHOYHUI RHGHQ HQ NRQJHUH GIH YR RJ DQGHUH GHHOZ HUNWYLD KHWA HU

HI HQQIM RV .

/DEHO ' XXJ YDQ KHWEHP LG G VSURFHV

TIJIDSVERLOOP: GEMIDDELD AANTAL DAGEN
OVER ALLE BEMIDDELINGSPROCESSEN

7XVHQGDMP | HWHQHQYHWZ INILQ) GRRUKHW —— GDIHQ
SDUNHW

7XVHQGDMP YHZ I LQ) HQKHWHHUOWH FRQIDAW — GDIHQ
GRRJ GH EHP LG GHD I P HAGH SDUAMHQ

7 XVAHQGDMP HHUWH FROEPWMHQKHWEHSIQALIHQ, GDIHQ
YDQ KHWEHP LG GHIQI VSURFHV




